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THE WEEK. 


Encouraging reports of commercial conditions outnumber 
adverse statements, and in almost every instance earlier 
gains are fully maintained, while the growth of confidence 
is evidenced by increased preparations for fall trade anda re- 
vival of structural work. Reports of damage to spring wheat 
by rust were the only unfavorable crop news, other leading 
farm products making rapid progress. The rise in prices 
of wheat was largely speculative, as most of the crop is 
harvested or beyond danger. Retail trade is seasonably 
quiet, but wholesale and jobbing markets are responding 
to the usual attendance of outside buyers, while the big 
cotton govuds auction sale had no demoralizing effect on 
prices. August opens with more activity at iron furnaces 
and steel mills than at any previous time this year, 
and further expansion is contemplated as orders con 
tinue to come forward freely. Scarcity of hides holds 
prices at a very high position, and leather is also relatively 
much stronger than other materials of manufacture, which 
retards business in footwear. Mercantile collections are 
irregular, but money is abundant and cheap, and prices of 
securities establish new high records for the year almost 
daily. Liabilities of commercial failures in July were 
smaller than in June or auy preceding month this year, 
except May, and the number of defaults was less than in 
any month, with the exception of June. The steadily 
decreasing mercantile death rate is a sign of much impor- 
tance. Railway earnings for July were 14.6 percent. smaller 
than in the same month last year, and foreign commerce at 
this port alone for the latest week showed a gain of $750,575 
in exports and a loss of $10,398,486 in imports as compared 
with the same week last year. Bank exchanges at New 
York for the week were 7.6 per cent smaller than in 1907, and 
at other leading cities there was a decrease of 9.1 per cent. 

More interest is shown in the iron and steel markets than 
at any earlier date this year, although the railways are 
not buying freely. Both railway and municipal bonds are 
marketed more readily, however, providing funds for needed 
construction work, and the second half of 1908 promises to 
make a much better exhibit in all departments of this in- 





dustry. Statistics of pig iron production, as compiled by 
the Iron Age, made the best showing of the year on August l, 
when the weekly active capacity was 284,590 tons, against 
264,452 on July 1 and 232,652 on January 1. The rate of 
increase is slow, but this gradual progress is more apt 
to be maintained, and is more desirable than a sen- 
sational improvement that could not fail to be closely 
followed by a setback. Output of pig iron in the month of 
July was 1,217,897 tons, against 1,092,131 in June, or a daily 
rate of 39,287 against 36,444. Moreover, the increase of ten 
in number of active turnaces is not confined to the steel 
interests or merchant furnaces, but shows progress in both. 
Furthermore, the increased inquiry for pig iron is well 
diversified, orders coming from manufacturers of cast iron 
pipe, farm implements, machinery and hardware. Prices 
are unchanged, but some furnace and foundry interests will 
take no more orders without an advance. A large volume 
of business promises continued activity at pipe works, and 
structural mills have a substantial tonnage to deliver. 
Domestic roads have begun to buy rails, but most new con- 
tracts in this department are for export. Coke output 
continues to increase, and a better demand has advanced 
prices of the minor metals. 

Results at the first big auction sale of dress goods were 
most satisfactory, relatively high prices being realized, so 
that the situation is not unsettled by depressed quotations, 
as many feared. The sale aleo attracted attendance from 
widely separated points, and the merchandise was so well 
distributed that no burden will be felt in any section. If 
equally good results attend the sale next week there will be 
no cause for complaint, and it is generally believed that de- 
pleted stocks in conjunction with broadening consumption 
will absorb these two large offerings without difficulty. 
Regular business in the primary markets, however, is 
restricted by the fact that buyers anticipate a large 
cotton crop and lower prices for goods, whereas the 
mills report little or no profit on the present basis, and 
several additionai factories at the South have cuitailed out- 
put still further. Export demand is also light, prices being 
above the views of foreign buyers. As to woolens, most 
interest is shown in the higher grades of men’s wear, which 
were the latest to be opened. Few lines are sold up or 
withdrawn, but there is a decided improvement over the 
previous season, especially for woreteds. Confidence is 
shown by some mills that are purchasing raw wool freely, 
helping to prevent accumulation of stocks in eastern mar- 
kets as the new clip comes forward. 

Footwear manufacturers in New England report that 
jobbers continue to purchase conservative. y, placing only 
enough contracts to cover immediate needs. This demand 
for prompt delivery has assured the larger producers of full 
work for another month, but there is little disposition in 
any division of the industry to operate beyond the business 
actually in sight. Belief that the material market is inflated 
explains this attitude. In many cases manufacturers insist 
on advances commensurate with the rise in leather, but 
few jobbers or wholesalers will pay the higher terms. 
Leather is quiet, most varieties being in less demand 
than a fortnight ago, and slight concessions are obtained 
on light weight sole, but heavy stock rules firm because 
supplies are small and there is no pressure to sell. There 
is a good trade in hemlock harness leather at fully one 
cent advance. Upper leather and descriptions suitable 
for automobiles are also active and firmer. Hides sell in 
scattering lots at further fractional advances, receipts 
of cattle being light and showing a small percentage of 
native stock, while the reduced slaughter in country dis- 
tricts makes short-haired hides scarce and higher. Foreign 
markets are also strong, advances of from 12 to 28 per cent. 
being paid at the Paris auction sale, and Latin American 
dry hides in this market are a full cent higher 

Another sensational week in the grain markets testifies 
to the skill of leading manipulators, prices being forced to 
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high figures by aggressive operations against the short 
account and constant reiteration of statements regarding 
the injury to the spring wheat crop from rust and heat. 
Estimates that the yield would be heavily curtailed in 
the Dakotas found sufficient credence to advance some 
options three or four cents in a few hours, but frequent 
realizing caused numerous reactions. Unbiased state 
ments made a moderate reduction in condition, but 
it is known that much of the crop is already beyond 
danger, and the existence of rust is by no means 
universal. Western receipts indicate that producers are 
well pleased with current prices, 7,024,256 'ushels for the 
week comparing with 6,750,296 a yearago Exports were 
3,174,123 bushels, flour included, against 2,085,690 last 
year. Receipts of 2,225,823 bushels of corn compared with 
2,474,326 bushels in 1907, but Atlantic coast exports were 
only 25,799 bushels against 1,197,856. A little recovery 
from the recent severe decline in cotton was not surprising, 
especially as the strong speculative interests supported the 
long account, but crop news is encouraging, port receipts 
much larger than a year ago and spinning further curtailed. 





WEEKLY TRADE REPORTS. 


Boston.—Trade improvement is slow —in fact, is hardly 
apparent in some important branches. . The various auction 
sales in New York this week are expected to clear the 
atmosphere to some extent in dry goods circles, but no 
sharp improvement in trade is anticipated to follow imme 
diately. The textile situation is no better, cotton mills 
passing through a very depressed period, while woo] goods 
are not in much better shape. Larger sales of raw wool, 
however, would indicate rather better returns to manufac 
turers in the shape of orders. Dry goods jobbers report 
moderate success in placing fall goods and a fairly steady 
call for seasonable wash goods’ Inquiries from New Eng 
land consumers of pig iron are more numerous, and in some 
cases call for good sized lots for delivery during the last 
quarter of the year There are no important contracts 
pending in the local structural ster! oarket, but a slight 
improvement in inquiries for other fini-hed products is re 
ported. Anthracite coal is more active, but bituminous 
continues quiet. Spruce mills bave advanced prices and 
there is a little more trade, but buyers move cautiously. 
Hard pine continues in very good demand. Trade in paper 
is dull, with many mills shut down from one cause or 
another. The flour market is firm and trading at the full 
advance made by mills is limited, but previous to the ad- 
vance there were considerable sales of new epripg patents 
for future delivery, buyers showing more disposition to 
anticipate. Corn is firm at extreme prices and oats are 
about steady. Export grain trade is slow. Butter is quiet 
and barely steady, owing to large receipts. Cheese is firm. 
Money continues easy and there are no indications of any 
material change, witb call loans at 2 to 24 and time at 3 to 4 
per cent. 

Portland, Me.— A scant hay crop and dulness in lum- 
bering and shipbuilding has aflected some sections, and 
canners report a short crop of blueberries, besides unsatis- 
factory conditions for packing lobsters, but sweet corn 
promises a normal pack; conditions eo far are also quite 
good for the sardine cannere. Potatoes in Aroostook 
county are coming forward well. The shoe factories have 
closed the run for the first half of the year with a much re- 
duced output. The usual midsummer quiet prevails in 
wholesale trade. Some of the large paper mills are shut 
down, but textile factories are gradually increasing their 
running time. 

Philadeiphia.—Retail dry goods trade is very quiet. 
Wholesale dry goods houses, jobbers of woolens, etc., report 
a fair amount of inquiry for merchandise, but sales are slow; 
collections are not prompt, though there is some improve- 





ment in this respect. Wholesale millinery dealers report 
sales fair at this time. Manufacturers of men’s and boys’ 
clothing are not busy, but manufacturers of shirt waists are 
making active preparations for next season, some have 
booked fair orders. The leather market shows some im- 
provement and prices are higher; the demand is normal for 
this period. The glazed kid market is helped considerably 
by export trade, several good sized sales having been made 
recently. Wholesale shoe dealers report less demand for 
shoes at this time than for years past, and orders for fall 
delivery are very meagre. The paper market continues 
quiet, the trade apparently buying for immediate needs and 
prices are unsteady. 

In iron and steel trade continues quiet; there is some 
business, but it is not particularly large. The tonnage sold 
for the past month was larger than for several months. 
The output of mills increases slightly, and prices are firm. 
Structural material continues in fair demand, and there is 
a slight improvement in iron bars and finished material. 
The building trade is a little more active and several large 
contracts aie now being figured on. In July permits 
covered a cost of $2,912,480, still considerably under July» 
1907. Orders for immeviate shipment and for small lots of 
lumber are increasing, and as arule the market is firmer; in 
some instances slight advances have been made. Stocks in 
retail yards are light. Brick and cement manufacturers 
report a fair amount of business. Manufacturers and job- 
bers of wallpaper report retailers buying in smail quantities 
and the volume of business below normal. The elecirical 
trade is fairly busy and machine shops are 1:easonably well 
employed. [ne stove trade reports a normal volume of 
business for the seasun An.hracite collieries are woking, 
but with sumewhat reduced capacity. (sroceries continue 
quiet, with a light demand. Future goods have shown a 
small advance in prices and there is more inquiry for spot 
govds. Sugars are quiet and unchanged. Coffees are 
steady and quiet, and without change in price. Sales of 
spirits are light and the withdrawal of new whiskeys fair, 
but the sale of old goods is only for immediate wants. 
Domestic leaf tobacco isin little better request, but sales 
continue small; likewise Sumatra and Havana; prices are 
well waintai.ed. The large cigar manufacturers report a 
fairly active trade from wut of the city, but they are not 
makivg up much stock, except on orders, and only buying to 
meet immediate requirements. Money rates still rule at 4 
to 44 per cent. 

Pittsburg.—The dry govds market is seasunably quiet, 
but there is a noticeable improvement in orders for future, 
although the volume of business is not as large as last year. 
There 1s a s.eady trade in groceries and the movement of 
produce is heavy Cvollectivns are still reported slow and 
conservatism prevails practically in all lines. Building 
operations are limited and the lumber market quiet. The 
coal market is fair and shipments continue to lake ports. 
The annua! 1eport of river traffic in the Pittsburg Harbor 
shows a total tonnage of 14,395 816 tuns compared with 12,- 

27,975 tons last year, of which tonnage 10,821,907 tons was 
Cvai a8 compared with 9,729,861 tons the previous year. 

Battimore.—Resumption of activity with wholesale 
merchants is delayed by the non-arrival of visiting buyers, 
but few of whom have yet appeared. Industrial conditions 
show a slight change for the better, although the number 
of idle manufacturing plants is still large. Mercantile 
collections fo. the must part are slow, and no improvement 
is expected until the crops have begun to move. Clothing 
manufacturers are receiving fair orders and report con- 
ditions generally more satisfactory, except as to collec- 
tions. Business for the week in dry goods and notions at 
wholesale is about normal for this season. Sales of men’s 
furnishings, notions and hosiery at retail have been quite 
brisk, and special] sales are well patronized. Shipments of 
boots and shoes are far below the average at this time of 
the year, although some improvement is noticed in the 
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volume of orders. Leaf tobacco prices are more stable, 
with possibility of some reaction on the better grades; no 
large gales are being recorded, but the demand shows 
more strength and collections are fair. Trade in paper 
and stationery at wholesale is very dull and the prospect 
not promising. Values in some grades are very high, with 
no tendency toward a decline; but in other lines much 
cutting is being done. Manufacturers of harness are fairly 
well employed, but prices are tending lower. Manu- 
facturers of overalls and men’s underwear note a decided 


.improvement in the demand for goods, but shirt waist 


factories are working only half time. 

Atlanta.—Business with jobbers and manufacturers is 
still quiet and the week has been without special incident. 
Lumber prices are stiffening to some extent and the demand 
is growing better. Collections are fair. Retail trade both 
in city and country is quiet, as is usual at this season. 

New Orleans.—Weather conditions interfere with 
retail trade and to some extent with merchandise ship- 
ments. Jobbers and manufacturers, however, report con- 
tinued moderate improvement, and business is very fair for 
the season. Rains are excessive, the harvesting of rice is 
interfered with and the crop injured to some extent. 
Cotton thrvughout Louisiana and Mississippi has also 
suffered. Sugar cane is doing very well and prospects are 
unusually good. Receipts of new rice are light, 631 sacks 
compaiiny with 2,746 last year; while trading has been 
light, the market is firm. The local market for sugar and 
molasses is dull. The Belt Railroad, extending along tbe 
river front and connecting with all railroads entering the 
city, which is owned by the City of New Orleans, was 
formally opened on Monday. The operation of this road 
will be of very waterial assistance in the handling of 
imports and exports. The road will also connect with the 
jobbing and manuiacturing centers, enabling merchants 
and manufacturers to handle their business more econom- 
ically. 

Louisville.—Trade continues quiet. Millinery dealers 
expect a good business at the opening of the season. Lum- 
ber business is quiet, but iow prices are creating a demand. 
Plumbers’ supplies show considerable improvement, and 
machinery ivquiries indicaie a good prospective trade. 
Harness and saddlery trade is very slow. Seed dealers 
report some large sales. Seed is ready for market earlier 
than usuaj, and active trade is expected within two or 
three weeks. 

Cincinnati.—Retail trade in all branches continues 
dull. Business is good in wholesale dry goods, traveling 
salesmen sending in numerous orders, and the personal 
attendance of buyers at the jobbing houses is large. There 
is a material increase in the inquiry for pig iron, and this 
has resulted in an enlargement of actual business; orders 
placed by consumers are mainly for immediate and early 
requirements, and numerous contracts have been submitted 
for supplies for the balance of the year. Prices are main- 
tained and the market is strong. There is a good demand 
for previsions, with a strong upward tendency to prices. 
The flour market is quiet and easy, with no change in prices. 
The whiskey market is firm, but there is only a limited 
movement. 

Cleveland.—Conditions are improving steadily, thuugh 
slowly; the monev market continues with a fairly good 
demand and plentiful supply. No pronounced call is made 
for accommodations. Collateral loans hold firmly at 6 per 
cent. and there are moderate offerings of country money at 
the same rate. Shipping interests continue dull and addi- 
tional freighters have been tied up during the past week. 
The plants of most of the industrial manufacturers are run. 
ning steadily. Wholesale grocers report business improving. 
Building supplies are fairly active and collections are only 
fair. 

Columbus.—Conditions are considerably improved of 
late and railroad shops are taking on more men and in- 


creasing hours. Furnaces are being started that have been 
closed down for some time. The coal business is better, 
and indications for the re-employment of labor are consid- 
erably improved. Agricultural conditions are favorable 
and collections are fair. 

Chicago.—Trade moves forward steadily, and the re- 
covery would be more distinct were the hot weather which 
has prevailed less of a drawback in some lines of heavy 
production. New demands show further improvement in 
pig iron, wire, structural iron and lumber, and specifications 
for early completion permit additional hands at the car 
shops and locomotive repair works. Country merchants 
attend the wholesale markets in much larger numbers and 
their operations stimulate dry goods, footwear, men’s fur- 
nishings, furniture and food products, aggregate orders 
making an encouraging comparison with a year ago. 
Crop reports received make a strong exhibit as to harvesting 
of winter wheat and oats, but the long period of dryness has 
affected spring wheat in the Northwest and may hurt corn 
in Illinois and Iowa unless rain comes speedily. High 
prices have been scored for the leading grains, mainly 
on the strength of sensational reports of damage, 
and there is also further gain in the average 
prices of live stock and provisions, but spot demand for 
most foodstuffs shows little increase. Marketings of farm 
products disclose considerable gain over those at this time last 
year, indicating that growers make efforts to secure the 
current profitable returns, and shipments of wheat from 
this market are eleven times greater than a year ago. 

Currency rhipments to move crops during July aggregated 
$6,140,020. The receipts wire $7,834,860. The excess of 
receipts is $1,694,840. Shipments for seven months this 
year were $59,166,100, and the receipts agyregated $64,454, - 
630. The excess of receipts, $5,318,580, compares with ex- 
cess shipments in the same period during 1907 of nearly 
$20,000,000. Bank deposits remain at their highest 
aggregate, and money is quoted at 34 to 4 per 
cent. Offerings of desirable commercial paper increase 
rather slowly). The total movement of grain at this port, 
8,397,491 bushels, compares with 6,972,557 bushels last 
week auu 5,951,528 bushels a year ago. Compared with 
1907 there are increases in receipts 54.7 per cent and in 
shipments uf 24.5 per cent. Live stock receipts were 241,- 
359 head, agaist 229,847 head last week and 248,423 
head in 19U7. Receipts vf hides, 2,275,066 pounds, com- 
pare with 2,786,136 pounds last week and 2,213,327 pounds 
last year. Wool receipts were 6,048,174 pcunds, against 
8,216,330 pounds last week and 5,655,377 pounds a year ago. 
Lumber receipts, 48,955,000 feet, compare with 47,464,000 
feet last week and 64,286,000 teet in 1907. Other receipts 
increased over corresponding week ia 1907 in wheat, corn, 
Oats, rye, barley, seeds, broom coru, pork, cheese, butter, 
cattle and sheep, and decreased in flour, dressed beef, lard, 
eggs and hogs. Compared with the closings a week ago, cash 
prices are unchanged in flour; higher in corn, 24 centsa 
bushel; wheat, 54 cents; sheep, 10 cents a hundr: dweight ; 
rib:, 124 cents a tierve; pork, 15 cents a barrel; lard, 15 
cents a tierce; and hogs, 20 cents; and lower in oats, 3 
cents a bushei; and chuice cattle, 15 cents a hundred- 
weight. 

Minneapolis.—Business continues to expand in practi- 
cally all lines, and with a bountiful harvest practically as- 
sured merchants are placing orders freely and putting in 
reserved stocks. Factories are vperating on full time, with 
considerable ahead in the way of unfilled orders, and condi- 
tions are generally well regarded. Collections are slow and 
unsatisfactory. Building operations continue on a large 
scale, with prices sufficiently reduced to assure better returns 
on building for investment. Lumber shipments for the 
week are 2,208,000 teet. 

St. Paul.—Fall business expands steadily. Improve- 
ment in the dry goods trade is well sustained, the move- 
ment approaching the record of last year, and sales ot 
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men’s and women’s wear, hats and furs make a satisfactory 
showing. Millinery jobbers report a good business from 
salesmen, and expect many visiting buyers next week. 
Shoe factories operate full time, new demands coming 
forward in fair volume, and there is an increased call for 
harness, although sales continue below last year. Whol- 
sale drugs and chemicals are steady. Groceries move 
freely, with continued increase in sales. Hardware jobbing 
trade is normal, and a fair business is reported in builders 
and plumbers’ supplies and machinery. Collections are 
fairly satisfactory. 

St. Louis.—The Inter-State Merchants’ Association 
opened its first meeting August 1, and now country mer- 
chants from Colorado, Kansas, lowa, Missouri, Nebraska, 
Oklahoma and Texas are coming in in large numbers, and are 
making quite satisfactory purchases in different lines. An 
intlux of buyers is to continue until the middle of Septem- 
ber. For these successive meetings the railroad rates have 
been reduced. The retail trade is a little quiet. and collec- 
tions are fair. The grain market is active, and fluctuations 
are numerous and extensive. 
2c. and oats le. Exporters and domestic buyers of flour 
are operating to a liberal extent at an advance of about 
10c. per barrel. Spot cotton is moderately active at a 
decline of tc. Pig lead and spelter are in very good 
demand at advances of 5c. to 10c. per 100 pounds. 
offerings are only fair, and good stock is very firm in price. 
Live stock receipts are moderate. Cattle are 15 to 25 cents 
lower ; hogs 15 cents lower, and sheep 10 to 20 cents lower. 
All the banks and trust companies are well supplied with 
loanable funds, while the demand for money continues 
light, with rates at 44 to 54 per cent. on call and time loans. 
Commercial paper is discounted at 4 to 44 per cent. In 
July, building permits were issued at an estimated cost of 
$2,781,528, against $3,113,515 a year ago. 

Kansas City.—The first merchants’ meeting has brought 
a large number of country buyers, who are placing orders 
freely in most all lines. The weather is almost ideal for 
crop making and crop saving. Corn has made rapid prog- 
ress and promises a good crop in a large portion of thie ter- 
ritory. Threshing is progressing in wheat and turning out 
heavier in some places than expected. Generally speaking, 
the quality is good and prices profitable. The output of 
the Kansas City flour mills this week is 49,000 barrels, 6,000 
more than the week previous Prices have advanced twenty 
cents per barrel. Trading in wheat is heavy. Oats are 
lower and slow, and corn higher. The ruv of cattle is 
liberal, and prices for all grades lower. Hogs and best 
Jambs closed the week higher. The movement of «crops has 
materially increased the demand for money, which is being 
met without trouble as the banks are well supplied. 








Trade Conditions in Canada. 





Montreal.—The 4th was a heavy day for retail pay- 
ments in dry goods and results were not wholly satisfac- 
tory. In other lines collections are also quite slow. Whole- 
sale trade continues quiet, as is usual in August. Many 
travelers believe that a good fall sorting trade will be done. 
City retail trade is also quiet. Some country districts re- 
port damage to grain by grasshoppers. Butter shipments 
show some increase over last year, but cheese exports to 
date are 130,000 boxes short. Call money is fairly easy at 
54 per cent., and private funds are said to be available at 5. 

Quebec.—Trade is quiet in most lines, both in the city 
and in the country. Retail trade in this city profited by 
the very large influx of visitors during the fifteen days of 
the Tercentenary Celebrations. The usual activity is 


expected in a few weeks, as fall orders will then be handled. 
Prices are fair in most lines; the good harvest has caused 
prices of farm products to be somewhat reduced. Collec 
- lions are only tair, yet there are very few failures. 





Wheat advanced 2tc., corn 


Lumber . 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,211,978,666, 8.3 per cent. less than a 
year ago and 10.9 per cent. under the clearings of the first 
week of August in 1906. The loss continues quite large at 
Philadelphia, Pittsburg, Baltimore, New Orleans, Minnea- 
polis and San Francisco, clearly due to conditions affecting 
special interests in those sections. St. Louis and Kansas 
City again report a gain, and at other leading cities losses 
are small. Midsummer dulness affects trade, and the 
volume of bank clearings, usually at the low point of the 
year in August, is reduced, but itis now materially above 
the amount in the earlier months of the year, showing a 
marked improvement inthatrespect. Figuresfor the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 

















Week, Week, Per eek. Per 
ug. 6, 1908. Aug 8, 1907. Cent A 9.1906. Cent. 
135,46 60,070 46,442, 218 — 7.8 $154,196,567 + 0.9 
119,518, 4 $137 632,005 —13.2 124,930,841: — 43 
24,450,378 28,953,271 —15.6 26,221,030 — 6.7 
37,353,709 49,721,82 —24.9 5,740,072 —184 
22,023,500 26 (047, 500 —15.4 22,931 8 — 4.0 
15,92 0,600 16 6,638,410 — 39 14,271,021 +12.0 
208,219,385 225,717, 611 — 6.5 197,133,783 + 56.6 
15 Tal "964 18,651,342 —19.4 17,122,788 —12.2 
56,000 ,000 53,027,507 ae 47,393,441 pane | 
34. 092,939 30,687,199 +11.1 26,715,012 +276 
12,587,092 12,988, 146 — 3.1 11,176,657 +12.6 
10, 051, 552 13,574,536 —25.9 13,836,393 —27.4 
33,570, 377 41, "596, 891 —19.3 38,649,376 ~—13.1 
sbeadens $724,359,819 $302, 079, 371 — 9.1 $720,319,281 + 0.6 
New York ...... 1,487,618,847 1,609,439,.672 — 7.6 1,762,846,448 —15.6 
Total all... $2,211,978,666 $2,411,519,043 — 8.3 $2,483,165,729 --10.9 
Average Daily: 
Aug. to date .... $376, 711,000 = Sete — — 6.4 $431,282,000 —12.7 
nde icine bin 383 '678,000 —10.5 425,723,000 — 9.9 
2d Quarter...... 358,926,000 423 O85 000 —15.2 26 0,000 —21.5 
lst Quarter ..... 355 645,000 512 '976,000 —30.9 515,398, ‘000 —31.7 




















THE MONEY MARKET. 


Loans on Call this week at # of 1 per cent. mark the lowest 
quotation on record for the month of August, with the single 
exception of 1904, when the same rate wastouched. While 
1 per cent. has been quoted in every week since June 20, no 
lower figure has occurred this j ear, norin 1907. There was no 
news of importance except the higher surplus of the associated 
banks last week, and a decline in foreign exchange that re- 
moved any probability of gold exports in the near future. The 
latest full week’s 8 atistics of foreign commerce at this port 
alone explain the ease in exchange, imports of merchandise 
comparing most untavorably with thoee of the same week in 
1907, while es ports exhibited a substantial gain. In addition 
there has been a net ouigo of stocks to Lundun. ‘The persist- 
ent rise in the security market has not been accompanied 
by avy material demand fur woney, the only interest being 
shown in loug term accommodation. Local banks have piled 
up such enormous reserves that the usuai fail crop moving 
demand trom the interior can hardly produce any pressure 
unless other irquiries also expand much more than now 
seems probable. It is interesting to nute that most of the 
banks that failed last autumn and winter have now resumed, 
and there are 205 more national banks in existence at the 
present time than there were a year ago, just before the 
trouble began. This means the organization of many new 
institutions, raising the total number in the country to 
6,855, which compares with 3,617 when the last important 
banking act was passed on March 14, 1900. There is 
little probability that the banks will find it necessary 
to issue emergency circulation under the new law for 
some time to come, and thus far the only association 
formed under the terms of that law is located at Wathing 
ton. Treasury finances show a turther excess of expendi- 
tures in August thus far, sweiling the deficit for the fiecal 
year to $26,000,000. No effort was made by the Secretary 
to retire any of the bonds that matured on August 1, and it 
is now probable that most of that issue will be refunded. 

Call money has ruled easier, ranging from § of 1 per cent. 
to 14, with most business on the basis of 1 per cent. There 
is little inquiry for time money, except for lengthy terms, 
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the large offerings of call money at easy rates practically 
eliminating the demand for two months’ accommodation 
which can be had at 2 per cent. For longer terms the 
quotations are 24 per cent. for ninety days, 3} for four 
months, 34 to 3% for five months, and 4 per cent. for six 
months. Commercial paper is not offered with the in- 
creased freedom that might be expected in view of the 
known expansion of business, which is probably due to the 
conservatism of merchants who limit obligations as far as 
possible Best names are quoted 3 to 34 per cent. for sixty 
and ninety days, while for longer maturities the rates are 
4 to 44 per cent. 
FOREIGN EXCHANGL 

Easier quotations for both sterling and continental ex- 
change followed a large increase in the offerings of finance 
bills, and commercial futures in anticipation of a large ex- 
port movement of grain and cotton. London has purchased 
securities on balance, which supplied the finance bills, but 
the feature of weight at the present time is the relatively 
larger outgo of merchandise as compared with imports. 
The latter are falling far behind the figures of 1907, but 
exports hold up very well especially when the high prices 


of grain are considered. Closing rates each day are given 

herewith: 
Sat. ' Wed. Thars. Fri 

Sebesias 85% 485% 4.85% 4.854 4.85. 4.854 

+A bee 4.86% 4.86% rs 864 4.86% 64.86 4.86% 

vakeanete 437), 487), 48 4.36% 4.86% 4.86% 

Sasdadiees<as 95.44 95.44 55a 95% 95% 95% 

A ha 5.16% *5.16% *5.16% 5.16% 5.16% 5.16% 





DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, par; Boston, par; 
New Orleans, commercial 25c. discount, bank $1 premium ; 
Savannah, buying at 3-16 cents, selling at par: Cincinnati, 
10 cents premium; San Francisco, sight 10 cents premium, 
telegraphic 124 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium; St. Louis, 50 cents discount 


SILVER BULLION. 

British exports of silver bullion up to July 23, according 
to Pixley & Abell, were £5,074,103 against £7,631,586 last 
year. India réceived £4,467,193, China £516,400 and the 
Straits £90,510. Last year. £7,087,574 went to India and 
£544,012 to the Straits. 

Prices were little changed during the past week, and 
there was no activity in the local bullion market. Daily 
quotations here and abroad are given herewith ; 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 24.19d. = .....-.. 24.37d. 24,.25d. 24.19a. 24 Odd. 
New York prices... .52.50¢c. §2.50c. 52.87c. 52.50c. 6237¢c. 52.12c. 


FOREIGN FINANCES. 


A much weaker statement was issued by the Bank of 
England this week, gold holdings decreasing £1,062,953, 
while loans were reduced only £324,000. The drain was to 
Paris evidently, gold holdings by the Bank of France gain- 
ing 20,200,000 francs, but loans also decreased 209,025,000 
francs. European markets are preparing for a Russian 
loan this fall, and trading in securities is quiet. Call 
money at London is quoted at 4 to } per cent., and time 
loans cost 131 to 14. The Paris open market rate fell to 1 
per cent., the lowest point ever recorded, while at Berlin 
the quotation is 2% per cent. 


YEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption furd, compares as follows: 


Aug. 6, 1908, July 30, 1908. . 8, 1907 
Gold owned............... $79,552,044 $80,010,472 $14 776, 225 
Silver owned............. 18,484,453 20,035 "20 7 23, 46 64. 151 


Net gold holdings are slightly lower, but gross stocks in- 
creased to $1,016,400,000. There was a further loss in 
silver and the available cash balance is much lower at 
$201,009,128. Deposits in the national banks rose slightly 
to $118,797,256 in addition to disbursing officers’ balances 
of $13,071,501. The first week of August brought an excess 
of expenditures over receipts amounting to $1,599,250, rais- 
ing the deficit for the fiscal year to $26,468,687. 


NEW YORE BANE AVERAGES. 

Again the surplus reserves of the associated banks ex- 
hibit a good gain, last week’s averages rising in the face 
of more active borrowing in speculative channels and the 
shipment of more gold to Canada. Every item in the aver- 
age statement increased, except legal tenders, although 
there was almost as general a reduction in the actual con- 
dition on Friday, indicating that changes late in the week 
had no effect on the average statement. There was a small 
gain in bank note circulation, while United States deposits 
decreased slightly to $9,241,500. The average statement 
compared in detail with earlier agg as follows: 






































Week's Changes Aug. 1, 1908 Au ba 1907 

PS a ee Ine. $2,309,500 $1,273,230,900 $1,126,950,700 
Deposits .............. Inc 6.413, 100 1,365,401,300 (099,302, 
— Liedietdine In 61,6 56,149,900 50,183,5 

PLIES SP Inc. 4,702,500 321,313.400 210,339,700 

Peeat tenders........ Dec. 531,900 79,120,500 71,959,100 

Total eash.......... Inc. $4,170,600 $400,433.900 $282,298 800 

Surplus reserve......Inc. 2,567,325 59.083,575 7,473,200 


Actual figures at the close of last week showed the follow- 
ing changes: Loans, $1,273,106,400, a decrease of $444,700; 
deposits, $1,364,662,900, a loss of $869,800; bank note cir- 
culation, $56,186,600, a contraction of $56,500; specie, $320, - 
015,500, a decrease of $194,100; legal tenders, $78,413,700, 
a reduction of $1,167,600. Outside banks and trust com- 
panies report loans of $907,476,800, an expansion of $3,645, - 
200; deposits, $1,005,379,400, an increase of $6,107,500; 
specie, $83,161,600, a gain of $179,800; legal tenders, $14,- 
664,900, a decrease of $675,300. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $333,866, exports 
$981,123; gold imports $155,264, exports $200. Since Jan- 
uary 1: Silver imports $2,855,979, exports $24,837,470; gold 
imports $17,079,736, exports $46,126,905. 





Raw and Refined Sugar.—Cuban weekly statistics indicate 
that the season is practically over, only two centrals grinding and no 
receipts at all were reported. Meanwhile exports increased to 9,000 tons, 
reducing stocks to only 80.000 tons. Refiners are buying moderately, 
and European cables indicate quiet markets for beet sugar. Withdrawals 
of refined grades are light, but brokers report a better demand from 
country dealers for prompt shipment. Manufacturers of candy are not 
operating freely, but a better demand from these consumers is antici- 
pated at an early date. Atlantic port statistics show receipts of 24,126 
tons against 54,100 tons last week, and meltings of 40,000 tons compare 
with 44,000, making stocks of 259,224 tons against 275,000. Both raw and 
refined sugar quotations show a net loss for the week, although some 
interests have enough business on hand to absorb meltings for a month, 
and do not seek to attract contracts atlowerterms. A fair discretionary 
business was done by brokers on the new basis of 5.10, less 1 per cent. cash. 





Market tor Coffee.—Quiet conditions continue, little specula- 
tive interest being shown in coffee, and a small rise of five or ten points 
was promptly followed by a similar decline. While it is realized 
that prices are low, there is little prospect of a healthy advance when it 
is known that the bulk of 8,000,000 bags of valorization coffee hang over 
the market, and receipts since July 1 are almost as large as in 1906, when 
the yield was about 20,000,000 bags. There is no interest in spot trad- 
ing in Brazil grades, and mild coffee shows much the same stagnation, 
but prices are fairly steady. The world’s visible supply on August 1 was 
14,307,604 bags, an increase of 187,377 bags in July, whereas a loss of 
324,142 bags was recorded in the same month last year. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 262, 
against 275 last week, 289 the preceding week and 183 the corresponding 
week last year. Failures in Canada this week are 25, against 23 the 
preceding week and 31 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 









































Aug. 6, 1908. pew 30, 1908. ||July 23,1908 ||Aug. 8, 1967. 
| | 
Section. 
Over Over | Over Over 
Qiiao| Tosal || 2 Total || $6,000 Total | B1SSo| Tot 
Ses eae 39 90 40; o4|| 37! 94 2%! 50 
ON acai 12 75 32 94 | 22 83 15 57 
_ Seapensoneeanciees 19 46 25 64 || 27 78 13 49 
Pacific .......... 10 51 5 a3 | 12 34 7 27 
States..... 80 | 262 || 102| 275 || 98] 289 59 
ee 13 25 23 | 5 27 6 2 
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Commercial and Banking Failures in July. 





Commercial failures in the United States, according to 
statistics compiled by Dun’s REVIEW, were 1,232 in the 
month of July, with liabilities of $14,222,126. This is the 
lightest mortality of any month in the past year, with the 
single exception of May, 1908, and the increase in that 
comparison was less than $600,000. In the corresponding 
month last year there were 777 failures involving $12,334,710 
in amount. Manufacturing failures last month were 314 in 
number, against 211 in July, 1907, while the amount of 
liabilities was $5,835,018, compared with $4,449,226 a year 
ago. There were 871 trading failures for $6,160,713, whereas 
in the same month last year only 531 defaults occurred in 
this class and the amount involved was $4,802,907. Other 
commercial failures, including brokerage, real estate, 
insurance and similar partially speculative concerns, were 
47 in number and $2,226,395, against 35 last year, when the 
amount involved was $3,082,577. Failures of financial 
concerns, including banks and similar institutions not 
properly included in commercial failures, were nine in 
number and $35,250,146 in amount. In the same month 


last year, there were four failures in this class, with liabilities _ 


of $2,228,945. The principal increase is due to the assign- 
ment of the United Box Board & Paper Co., which cannot 
properly be classed with commercial failures. 

Again there is much encouragement in the monthly 
statement of failures, despite some increase over the 
liabilities of the corresponding month in recent preceding 
years, for these statistics indicate a steady improvement 
since the commercial death rate was suddenly increased last 
fall. Moreover, in a year of strain the July insolvencies 
usually show a large increase over the preceding month 
owing to the half-yearly settlements and the inventories and 
stock-taking that disclose weak spots in. the mercantile 
world. Thus, in 1903, liabilities in July were more than 
double those of June, $16,751,245 comparing with $8,326,654. 
But this year liabilities in July were only $14,222,126, 
against $14,708,793 in June. Money is now abundant for 
all legitimate purposes, and commercial paper may be sold 
at reasonable rates of interest, so that there is no longer any 








Se 


danger of really solvent concerns being forced to suspend by 
inability to raise funds, and new undertakings are once 
more being financed, while many postponed plans are again 
under consideration. It is also encouraging to note that 
the number of banking failures is diminishing, and the 
advance in prices of securities makes it possible to close out 


accounts that have been tied up for six or eight months. 


In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 


1908. 

Jan .. $27,099.514 
Feb.. 27,064,571 
Mar.. 21,542,106 
April. 20,316,468 

ay. 13,643,381 
June 14,708,793 
July 14,222,126 











EE. <cdoss sovce 
| ARR ae en. 
A Serres 
DK. | ntdGhuekoobe 
Manufacturing. 
1908 1907. 
Jan $10,267,087 $6,064,564 
Feb . 12,011,375 369,883 
Mar 10,978,395 3,344,610 
























































May. 6,988,983 4,758,725 
June. 5,491,340 12,086,525 
July. 5,835,018 4,449,226 
Sn.” edatebmenttaiiban 1,047,249 
Se. “sehasceconds 0,602,834 
is: -ssedddeatses 12,766,068 
a. sbvbdetebbas 0,927,598 
nt. :> . beeddesendse 20,162,821 
Tradiug. 
1¥Ub. 1905. 1904. 
$5,565,384 $5,275,640 $8,224,937 
3,566,881 5,413,983 56,286,801 
4,916,157 5,647,113 5,682,726 
3,190,302 3,646,128 5,815,70 
4,812,842 4,276,0 5,214,499 
3.454.412 .635,695 ,042,91Y 
3,657,982 2,169,08 386,030 
3,552,039 3,287,586 3,728,468 
3,199,879 4,262,987 6,742,585 
3,361,816 3,036,631 199,21 
4,390,415 4,256,184 3,929,143 
4.518.027 5,847,451 6,173,348 









































Classified returns for July show that in the manufacturing 
division exactly seven branches of business reported 
smaller liabilities than the same month lagt year and seven 
occupations supplied heavier losses, while there were no 


failures in either year in the woolen industry. The most note- 





FAILURES BY BRANCHES OF BUSINESS—JULY. 





NUMBER. | 































































































MANUFACTURERS i LIABILITIES. AVERAGE 
1908. | 1907.) 1906. | 1905. | 1904. | 1908. 1907. 1906. 1905. i904. 1908. 

Iron, Foundries and Nails........... 5 | 4 | 2 3 | 9|| $149,091 $91,342 $51,000 $30,000 $87,662 $29,318 
Weolens, Carpetaand KuitGocds| | | i| ‘“t| "gi 278628) 908560) | «6 eaoa| — Baeoon|| = 1? 

’ — oo | ee | ie > at! ee ’ Ve ‘ ~ y ecsece 
Cottons, Lace and Hosiery........... 2 | a 2 1] 1 | ee a = eee 97°000 3°600 5 000 ,600 
Lamber, Carpenters and Coopers... 52) 34 15 25; 30)| 2,029,239 896,587 191,901 259,115 518,279 39,024 
Clothing and Millinery .............. 57 24 14 25/ 57) 335,227 439.413 102,980 442,929 585,567 5,881 
Hate, Gloves and Furs.-.-.--..-----. 4 4 1 4 | 5 | 33, 29,800 3,000 30,300 30,751 8,250 
Pains and Olle. ] =| ik 5] 8] zt BOON) Bae iy 72.718 4.025/ = 44,992 | "3.058 
Printing and Engraving............. 22 | 13 8 11 | 9 | 290,297 2+9,590 27,459 47.598 40,750 13,195 
Milling and Bakers.................. 20 | 19 1l1/ 19 | 19 | 46,58 233,44 130,314 49,03 288,525 2,329 
Leather, S and Harness. ..... 7 | 6 3 | 1 15 451,076 90,567 3,200 3,500 173,943 64,439 
Liquors and Tobacco. ................ 11 | 7 4 | 11 | 14 107,068 176,053 18,416 316,405 152,170 9,73: 
Glass, Earthenware and Bricks ... .. 14 | 6 3 3 | 4 658,584 184,093 21,704 _ 74,000 179,429 47,042 
EE cence ceniccacovenecenacpncees 93) 73 67 52 | 80 || 1,374,969 1,018,843 1,763,846} 2,089,469; 1,111,385 14,785 

Total Manufacturing............. 314} 211| 144 173 | 264 || $5,835,018 | $4,449,226 | $2,761,640) $3,519,739 | $3,737,771 $18,583 
TRADERS. | | 
a a 107 72; 6 111 $694,326 $711,014 $311,518 $292,373 $900,598 $6,489 
ries, Meats and Fish........... 201} 157) 173) 142| 233|) °676,620| “485,860| 371,251] 323,266 862,712 3,366 
Hotels and Restaurants........... 59 41; 4 42; 47] 380,376 1,325,811 310,864 208,294 281,336 6,447 
Liquors and Tobacco......... 104 55 | 61 77 | 98 || 476,52 239,073 313,269 158,092 309,721 4,582 
d Furnishing ............ 71 44; 48 39) 87 |) 472,899 245,426 301,154 255,958 484,896 6,661 
Goods and Carpets .............. 55 22 | 31 28 | 36 | 490,058 98,978 1,102, 354,615 285,343 8,910 
Shoes, Rubbers and Trunks ......... 33 13 18 26) 21 | 296,011 62,854 6,934 69,309 89,887 8,970 
Furniture and Crockery ............. 24 16 | 9 | 14 | 29 | 169,238 2,18 42,092 60,218 240,26 051 
a pane gm and Dvcakaichuss - Hh | 18 | 18 22 | 303,284 146,933 142,265 77,238 128,853 12,637 
Painte and Olle.) 73] 7B if 28] a8] a7} ROBIE 1B BTA |} 108,760 8055) 177,878 | 381 
Jewelry and Clocks .................. 21 | 3 | 12 | 8 | 12 || 183,697 2,793 38,201 11,495 49,377 8,747 
CO Ras | 5 | 3 | 3 | 2 3 158,135 3,700 6,287 3,488 7,038 31,627 
Hats, Furs and Gloves...............| 3) 1 1 5 5 34,450 4,000 3,000 __ 2,000 96 1,48: 
All Other . -...-------- 2200s seeeee | 124 | 59 64 | 58 75 1,532,913 960,085 525,34 264,285 559,156 12,362 
Total Trading ..................... 871] 531, 569, 694| 806 || $6,160,713 | $4,802,907| $3,657,982| $2,169,086| $4,386,030 $7,073 
Brokers and Transporters ........... 47 | 35 | 26 | 19 | 37 | 2,226,395 3,082,577 | 499,392 460,105 688,296 47,391 
Total Commercial ................ | 1,232! 777; 738| 786) 1,107 || $14,222,126 | $12,334,710 | $6,919,014; $6,148,930; $8,812,097 $11,544 








(NOTE.—{ron, Woolens and Cottons, include all the branches of those manufactures; Macninery includes venicies, year beers hardware, fixtures and imple- 
ments; Lumber includes saw, as sash and door mills 4nd furniture ; Clothin 


books and maps: Leather and 


hoes include saddlery, trunks and rubber goods ; Liquors include wines, brewers and bottlers 


includes furnishings ; Chemicals include chemical fertilizers ; Printing includes 


; Glass includes pottery, lime, cement, 


and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses and 


q 
caterers; Dry Good 


8 include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; and Jewelry includes 


watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 
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worthy decrease was about $650,000 in the machinery class, 
while the largest increase was somewhat over $1,000,000 
in the lumber section. Liabilities were aleo considerably 
larger in the leather industry, glass and earthenware, 
and miscellaneous, but these changes were due to a few 
large failures, as there was no conspicuous increase in 
number. 
class, the increase of about 100 was fairly well dis 
tributed, the largest change being 33 in the manufacture « f 
clothing. 

Among the traders the increase in liabilities was more 
uniform, every division except general stores and hotels 
and restaurants recording heavier liabilities. In these two 
cases the decrease in general stores was slight, but there 
was an improvement of almost $1,000,000 in the division 
embracing hotels and restaurants, owing to a few unusually 
large defaults last year. The most unsatisfactory com- 
parison was made in the miscellaneous division, where 
liaoilities were over $500,000 larger than last year, but the 
other differences were never more than about $200,000. As 
to number, the trading section shows an increase of 340 
failures in com parison with July, 1907, of which liquors and 
tobacco supplied 49, groceries and meats 44, gene) al stores 
35 and miscellaneous 65. 

Separation of the few large failures from the bulk of 
manufacturing insolvencies makes a much better showing 
for July than the corresponding month last year, 12 large 
failures supply ng liabilities of $2,370,239, leaving only 
$3,464 779 for the remaining 3U2 failures, an average of 
$11,473 against a similar average of $12,508 last year. The 
average in this division for this year is just about normal 
for the month of July for all years back to 1894, when 
failures were first compiled in this form. There were only 
three large trading failures, with liabilities of $691,000, and 
the average for the remaining 868 defaults was $6,301, 
against $5,242 in July, 1907. In this department the 
average this year is larger than in any year back to 1896. 
Including ail commercial failures, there were 17 of note- 
worthy size, agyregativg $4,761,239, leaving $9,460,887 for 
the remaining 1,215 failures, an average of $7,787, against 
$7,301 last year. The average this year is larger than in 
the month of July of any year back to 1895. 


LARGE AND SMALL FAILURES-JULY. 





































































































Manutacturing. 
——-Total-———-— -—$100,000 & More— —-—— Under $100,000-——— 
No. Liabilities. No. Liabilities. No, Liabilities. Av'ge. 

1908... 314 $5,835,018 12 $2,370,239 302 $3,464,779 $11,473 
1907.. 211 4,449,226 9 1,922,544 202 2,526,652 12,508 

906.. 144 2,761,640 6 1,324,807 138 1,436,833 10,412 
1905.. 173 3 519,739 4 2,273,681 169 1,246,058 7: 
1904.. 264 3,737,771 7 980,000 257 2,757,771 10,370 
1903.. 253 6,378,761 12 4,093,269 241 2,2385,49% 9,483 
1902.. 191 2,568,755 4 1,070,25y 187 1,498,596 8,014 
1901.. 155 3,240,128 1l 1,624,563 144 1,610,565 11,185 
1900.. 183 5,177,682 12 3,329,480 171 848,202 10,808 
1899... 116 1,903,644 5 760,949 lll 1,142,695 ,29 
1898.. 208 4,303,665 g 1,814,000 189 2,489,662 a 
1897.. 213 2,547,540 4 600,000 209 | ,947,540 yol 

896.. 271 7,568,940 20 4,057 ,0( 251 3,511,940 13,991 
1895.. 163 2,866,517 4 589,888 159 2,276,629 14,319 
1894.. 221 4,887,039 3 1,97: 553 218 2,907,496 13,333 
1908. 871 $6,160,713 3 868 
1907. 531 802,90 7 524 
1906. 569 3,657,982 3 566 
1905. 594 2,149,086 2 592 
1904. 806 ,386,030 1 805 
1903. 619 3,571,503 2 617 
1902. 578 2. 806,868 3 575 
1901. 508 3.353,914 1 507 
1900. 550 3,324,366 2 548 
1899. 457 2,254,622 1 456 
1898. 645 3,371,414 3 642 
1897. 716 4,140,366 4 712 
1896. 836 6,906,335 9 647 
1895. 717 6,704,539 8 709 
1894. 696 4,857,217 6 690 

All Commercial. 

1908.. 1,232 $14,222,126 1 $4,761,239 1,215 $9,460,887 $7,787 
1907.. 777 12,334,710 21 6,814,744 756 5,519,966 7,301 
1906.. 738 6,919,014 10 2,744,146 728 4,174,868 5,735 
1905.. 786 6,148,930 7 2,707,957 779 3,440,973 4,417 
1904.. 1,107 8,812,097 s 1,095,600 1,099 7,716,497 7,021 
1903.. 915 16,751,245 22 10,911,304 893 5.839,941 6,539 
1902.. 825 6,922,851 10 2,330,622 815 4,602,229 5,647 
1901.. 697 7,035,933 12 2,029,563 G85 5,006,370 7,309 
1900.. 793 9,771,775 16 4,001,925 777 5,769,850 7.426 
1899.. 591 4,872,197 10 1,282,049 581 3,490,148 6,007 
1898 882 10,101,455 14 4,525,732 868 5,576,723 6,423 
1897. 948 7,117,727 9 1,502,000 939 5,615,727 5,980 
1896.. 1,136 15,501,095 22 7,213,760 1,104 8,287,335 7,507 
1895. 910 10,433,198 12 2,680,888 898 7,752,310 8,633 
1894. 933 10,260,435 9 1,886,430 924 8,874,005 9,604 














As to number of failures in the manufacturing 


CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada were 134 in 
number, with liabilities of $1,218,132. This compares with 
89 failures for $418,138 in the corresponding month last year 
and 64 failures for $295,621 in July, 1906. These failure 
Statistics indicate that recuperation is apparently slower in 
Canada than in the United States, especially in the trading 
division. Manufac uring failures in Canada in July were 35 
in number, with liabilities of $481,180, against exactly the 
same number last year when liabilities were $207,759, and 
in 1906 there were only 17 failures for $69,703. Trading 
failures this year numbered 94 and involved $717,732, 
whereas in 1907 there was only 54 failures, with a total in- 
debtedness of $210,379, making the increase about $500,000. 
In July, 1906, there were only 46 trading tailures for $225,- 
918. In addition to the manufacturing and trading failures 
there were five other commercial suspensions for $19,320, 
whereas no failures occurred in this class last year. The 
largest commercial failure in July in the Dominion of Canada 
was in the lumber industry, involving $119,000. Complete re- 
turns of the suspended bank at St. Hyacinthe were received 
during July, showing liabilities of $1,576,443, but this fail- 
ure actually occurred during the last week of June. 





TRADE ON PACIFIC COAST. 


San Francisco.—Shipments of deciduous fruits over- 
land are going forward in large volume. For the season to 
the present time there have been 2,834 carloads forwarded, 
an increase of 70 per cent. over the same time last year. 
The lima bean crop will probably be up to the averaye, 
with a light crop of small white, and a decreased crop of 
other varieties. Should the export demand prove as large 
as usual, prices will be well sustained. Export trade for 
July shows a value of about $2,500,000. The crop move- 
ment by sea has not opened. Two ships have just com- 
menced loading canned goods and grain for Europe. The 
pack of table fruit is now in progress and the output is ex- 
pected to equal that of last year, when the total was 2,485,- 
441 cases. Opening prices for standard goods per dozen, 
2 1-2 lbs. tins have been fixed as follows: Apricots $1.30, 
Cherries $1.75, peaches $1.30 for yellow free stone and $1.50 
for lemon cling; Bartlett pears $1.45, plums $1.15. 

Bank deposits feel the effect of the unparalleled disaster 
to property in this city by the fire of April, 1906, particularly 
savings banks, because of the heavy drafts made largely 
for account of rehabilitation purposes, either for restoring 
stocks or buildings destroyed or damaged. For several 
years prior to 1906 deposits in these banks had steadily ac- 
cumulated, and somewhat rapidly for the two years imme- 
diately preceding. At the beginning of 1904 the nine savings 
banks in the city reported deposits of $154,906,702 ; a year 
later, $160,026,863. The next twelve months swelled the 
total reported by the twelve banks of this character to 
$169,538,344. This was a record total. Between that date 
and June 30, 1908, there was ashrinkage of over thirty 
million dollars in savings banks deposits, the amount given 
for the last named date being $139,110,244. Better rates on 
loans have enabled the banks to pay better returns to de- 
positors this year. 

Sugar advices from the Hawaiian Islands are encourag- 
ing. Crops on all the more prominent plantations have 
exceeded the early estimates, and the sales so far have been 
quite remunerative. In the first 28 days of July deliveries 
of Hawaiian sugar at this port were 66,875,600 pounds. 
From now on the deliveries will be much smaller. 

Portland, Ore.—Railroad estimates of the wheat crop 
place Valley as short of last year but Walla Walla and 
Palouse an average crop. Long continued hot weather 
affected grain in Wasco, Sherman and some other big pro- 
ducing counties, but in the Palouse district cooler weather 
came in the nick of time and estimates now put the yield at 
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at least 75 per cent. Little old wheat remains in Oregon. 
Club has been quoted at 86c. and bluestem at 88c , but on 
the Board of Trade the asking price advanced to 93c. No 
business was done in futures, brokers bidding around 80c. 
for September and 82c. for December. Barley futures stood 
at $1.10 bid, September, and same figure for oats. Decem- 
ber on both remained at $1.124. Wheat receipts are nomi- 
nal, from 2 to 6 cars being the daily report. 

The onion crop promises to exceed that of last year, with 
added acreage. New Oregon potatoes are appearing in the 
market in quantities, with price $1.15 to growers. In fruits, 
Oregon Alexander peaches have appeared in the market 
and were quoted at 75c. a box. Reports from apple grow- 
ing sections — Hood River, Willimette Valley, Rogue River 
and Coos Bay district—are favorable to a great crop the 
coming season. Persistent rumors prevail of an intention 
to advance cheese $c. by jobbers to 144c. for creams and to 
154c. for Young Americas. 

There continues a brisk building movement in Portland. 
During last week a $90,000 contract was awarded a local 
concern for the piling and filling on the site of the Union 
Meat Company’s new packing plant on the lower Peninsula. 
It is the announced intention of the company to have the 
work of construction pushed along as rapidly as pos- 
sible. Another enterprise is announced for a locality about 
20 miles up the Columbia at Gordon Falls, for electric and 
manufacturing purposes. The company has been incorpo- 
rated and surveyors are at work laying out a townsite and 
indicating factory sites. The falls will supply an almost 
limitless water power for the electric plant to be installed. 

Trade conditions are seasonable. Lumber prices are low. 
The wool yield has been practically all handled and mohair 
also is cleaned up. Hop prices on contracts, run about 9 to 
10c. a pound, but little business is reported. The State 
yield is estimated at about 100,000 bales. 





TRADE ROUTES OF AFRICA. 


The name of this continent has long stood as a symbol 
of the dark unknown, and African commerce has been 
thought of in terms of beads and savage barter. This 
will soon be out of style, for no continent is changing faster 
than Africa. Its trade is still but a small proportion of the 
world’s trade, but commercial progress and improvements 
in transportation have at last reached the “‘ dark continent;” 
the present era is one of change, and a much more active 
future is promised as a result of the new transportation 
routes now being opened in all parts of the new discovered 
land. 

Africa has remained a closed continent until the last 
decade because the climate is usually bad for Europeans 
and because geographical conditions make the interior hard 
to reach. The regular coast line possesses very few good 
harbors. The continent generally is a plateau with a level 
interior, in some parts flooded during the rainy season and 
generally having abrupt descents toward the sea. For this 
reason the great rivers which in Europe, Asia and America 
offer easy navigation far into the interior, present in Africa 
tumbling cataracts close to the coast, where they leap from 
the high interior down to tide level. These falls may make 
wondrous power some day, but for the past they have kept 
the continent closed. In the tropic sections the coasts are 
usually low, swampy, malarial and unwholesome, thus shut- 
ting off land transit to the interior and giving to the ex- 
plorer and newcomer a most unfortunate idea of the entire 
continent. Only at the extreme ends of the continent have 
we had a coast along which human beings could prosper 
and white men live in any approach to comfort. Fortu- 


nately there also was the Nile, the one river which, despite 
its ten cataracts, has been of some serviee to navigation 
and has in its valley sheltered the only historic civilization 
in Africa. 





THE RECONSTRUCTION OF AFRICA AND HER ROUTES. 


The European powers have first annexed, divided and 
traded land and reconstructed the map. Now the Euro- 
pean pioneers, explorers, capitalists and colonizing govern- 
ments have begun the laying out of new routes by the 
construction of modern transportation facilities to replace 
the feeble means otherwise provided. 

Naturally the easiest place to begin was to send good 
steamers to the coast. England and Germany have already 
well attended to this, which must ever be the great thor- 
oughfare of African trade. Indeed, no other continent 
promises to have trade so absolutely dependent upon over 
sea lands, for Africa has less prospect than any other conti- 
nent of developing manufacturing and agriculture that will 
supply its own needs, and therefore will have greater 
dependence on other continents and on the sea trade which 
will skirt its even coasts. 

Scores of coast ports are now regularly visited by Euro- 
pean steamers and the whole of Africa is regularly circum- 
navigated in both directions. From this base the attack 
upon the land has begun and from all important ports 
coast railroads are being or have been built inland to tap 
the navigable lakes and rivers, and pierce the very heart of 
the continent with the steam driven freight carriers of 
civilization. 

Steamers already ply upon the surface of the great cen- 
tral African lakes and rivers. Victoria Nyanza, Tangan- 
yika and Lake Tchad are no longer names to conjure with, 
they have steamboats on them, as well as on the Congo 
River and men take the daily papers, the London Jimes being 
only a month old when it gets to Lake Albert Nyanza. 

The most important railway systems of the continent are 
the Egyptian and South African, which may eome day be 
connected to make the Cape-to Cairo railway. At present 
the two systems are operating over more than half the 
length of Africa, but the part remaining to be built is the 
less profitable and more difficult part, and the prospect of 
the completion of an all rail route is remote indeed. The 
Egyptian line now ends at Khartoum in the Soudan, at 
which point it connects with steamers on the upper Nile 
which continue the service to the boundary of the Uganda 
Protectorate, 5° N. Lat. The new transportation facili- 
ties are stimulating Egyptian industry, carry the products 
of the Nile Valley to Alexandria, and steadily increase the 
commerce of Egypt. 

The South African lines are making greater industrial 
changes than are the Egyptian railways. Egypt has always 
had its Nile, but South Atrica has had only its veldt and its 
oxen. The railroads which are so necessary are developing 
a constantly enlarging frontier and, pushing northward 
toward equatorial Africa. Cape Colony, Natal, the Trans- 
vaal and Orange River Colony are a pastoral and mining 
region, resembling some parts of the western United 
States and having an area a little larger than Texas and 
New Mexico. This region is in the early stages of agri- 
culture, is being rapidly settled and has an expanding 
railway net. The backbone of this railway system, the 
trunk line running north from Cape Town has already 
reached Broken Hill, beyond the Zambezi and half way 
from the tropic to the equator. It has four side lines con- 
necting with the ocean at Port Elizabeth, East London, 
Durban and Lourengo Marques. 

These two British railway systems are the backbone of 
the Cape-to-Cairo railway project, which was at first held 
seriously, but has since been modified so that it may be 
completed by the use of steamships on the lakes and upon 
the Nile for several degrees in equatorial Africa. This 
renders the scheme feasible after an all-rail route was found 
to be practically impossible owing to the tremendous inun- 
dations that convert large areas of the Upper Nile valley 
into a condition which is neither land nor water, but instead 
an impassable tangle of aquatic vegetation that completely 
baffles all man’s power of locomotion. | 
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There can be no better indicator of its probable traffic 
function than an examination of the traffic on that part of 
the Cape-to-Cairo line which already reaches nearly 2,000 
miles from Cape Town to Broken Hill, beyond the Zambezi. 
This road has already five side connections with the South 
and East African ports; Port Elizabeth, East London, 
Durban, Lourengo Marques and Beira. It is not primarily a 
through carrier. There is surprisingly little freight passing 
from one end to any point, even half way along its length. 
Johannesburg and Pretoria, half way along the line, receive 
most of their imports through the northern ports. This 
tendency will be emphasized ten fold on the completed 
Cape to-Cairo line, which will not have any more through 
trade than the line from Lisbon to St. Petersburg. But it 
will serve a very useful purpose in connecting the various 
central African lakes, and in connecting and serving as a 
feeder for the various roads that will be built westward from 
the Indian Ocean ports. These lines are being constructed 
in advance of the through lines, as was the case with the 
line from Beira. The line from Mombasa piercing the very 
equatorial middle of the route, has been completed for 
several years and it will be several more years before it will 
be in even steamboat connection with the South African 
system, except by the ever present open sea. 

The Mombasa line, 550 miles long, now makes connection 
between the steamers on Lake Victoria and the Indian 
Ocean, and it also promises to be a link in a system that 
will cross Africa from east to west. Steamers now ply on 
the Upper Congo to Stanley Falls, and a railway is being 
surveyed from this point eastward to the African lakes, so 
that this district will probably be able to export its produce 
by the east or west route. An outlet from Lake Nyassa 
is planned by rail to the excellent harbor of Pemba. 


WEST AFRICAN HIGHWAYS. 


On the west coast, opposite Lourengo Marques, the German 
railway runs from Walfish Bay to Windholk, about 180 miles 
from the coast. There is scarcely cause for the British alarm 
that has been expressed in some quarters for fear that this 
road may cross a thousand miles of desert and supply the 
cities of the Boer colonies at the expense of her own rail- 
ways. This would, however, save some 2,000 miles of travel. 

The Congo River is at present the most extended and 
most important feeder of the west coast, and the greatest 
central African highway. Itis navigable from the seaport 
of Banana, at the mouth up to Matodi, less than 100 miles, 
where a 250 mile railway connects with the steamers at Leo 
poldville, on Stanley Pool, above the numerous falis. From 
this point eastward the Congo is navigable for 1,000 miles, 
and many of its branches are also navigable. The territory 
served by the Congo is soon to be extended by the building 
of a railway around Stanley Falls, which now cut off several 
hundred miles of navigable river. A still further extension is 
promised by arailway line, already surveyed from Nyangue, 
on the navigable upper Congo, to Lake Tanganyika. 

Ten years ago there were 45 steamers on the Upper Congo, 
and the number has since increased. The commerce of the 
Congo Free State, which may be coisidered as practically 
that of the Congo River, is large for Africa, and shows rapid 
increase. The total imports and exports were 83,000,000 
francs in 1900, the exports of that year being twenty-five 
times as large as in 1887. 

Another far reaching trade route is being established in 
Senegambia in French West Africa. In 1902 the French 
West African colonies had 370 miles of railway open. In 
five years more they built 554 miles of new road, and capital 
has been raised for 466 miles more. 

Steamers ply on the Senegal River as far as Kayes, 320 
miles from its mouth, whence a railway 345 miles in length 
is in advanced progress to connect with the Upper Niger at 
Koulikoro, the head of navigation and 420 miles above 
Timbuctoo. The river in its upper course is navigable to a 
point 150 miles below Timbuctoo, where it becomes choked 


with flying sand from Sahara. Another French line is 
building from Konakry, farther south on the coast, to the 
Upper Niger. Either of these routes will give a great 
stimulus to the trade of the Upper Niger country, and 
the district of Timbuctoo will probably cease to receive 
European goods by the tedious caravans from Morocco and 
Algeria, unless the Trans Sahara Railway should be built, 
and even this line, owing to the distance, would probably 
have no advantage over the others. 

The Algerian Railway system has already crossed the 
Atlas mountains, but if continued across the Sahara it will . 
be for political and military, and not for commercial pur- 
poses, and it is not likely to play an important part in the 
economic future of the western Soudan. French publicists 
are, however, strenuously urging the construction of a line 
to Lake Tchad and the central Soudan. 

A more promising and certainly a more natural route to 
the Soudan is that afforded by the lower Niger and its 
navigable branch, the Benue, coming from the direction of 
Lake Tchad. This is one of the least known but apparently 
the most populous and promising parts of tropic Africa. 
The latest geographers report cities of 60,000 to 100,000 
people, who are, for Africa, industrious, and the climate 
and the country are suited to live stock. It is a transition 
region between the desert to the north and the jungle to 
the south, and is said to be good for cotton growing. The 
natural route from Lake Tchad to the sea is at the Gulf of 
Guinea by way of the Niger Valley. Steamers now ascend 
the Niger and Benue rivers to Yola near the Kamerun 
boundary, and the distance is not great to the Schari, a 
river flowing northward into Lake Tchad, and reported to 
be navigable. 

These natural conditions give to Lake Tchad the possi- 
bility of having an early outlet to the ocean and of be- 
coming the scene of an important trade. The improvement 
of this route may be delayed and even stopped because of 
the conflicting colonial ambitions of European powers. 
Great Britain owns the lower Congo Valley up to Yola. 
France owns part of Lake Tchad and the region to the 
east and north. German Kamerun lies between Yola and 
the Schari and includes the western shore of Lake Tchad. 
The natural route passes through the territory of these three 
nations. It is possible that a railway line could be made 
from the western shore of Lake Tchad to the Benue, thus 
avoiding German, but passing through British territory. 
It is doubtful if even this route would be acceptable to the 
French Colonial policy, which may result in the construction 
of an uneconomic Trans- Sahara railway to central Soudan. 

At several points on the east and west coasts are short 
lines of railway reaching inland from coast ports. Some of 
them may become routes of importance. Probably the 
most promising is that from Djibonti, opposite Aden, which 
is intended to reach the Abyssinian Plateau, and develop a 
a large trade in place of the present caravan traffic. The 
highlands of Abyssinia possess a more wholesome climate 
than most parts of Africa, and the vigorous people have 
thus far maintained their independence, while other races 
have easily succumbed to European colonial schemes. If 
peace and settled political conditions prevail the Abyssinian 
railway may become one of the most prosperous in tropical 
Africa 

Africa has of course many minor trade routes and some 
railroads that do not merit consideration among the leading 
international routes. For example, there is a very long list 
of little stopping places on the west coast of Africa where 
the European steamers get the mahogany, rubber, palm 
nuts and ivory which the natives assemble by any and all 
means in their power. 

In conclusion the two main facts should not be lost sight 
of—that the main problem for African trade is in every case 
the establishment of outlets to the sea; and second, that 
the interior has important isolated waterways which it is 
the first problem of the railroad builders to tap and develop. 
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THE GRAIN MARKETS. 


An excited opening this week at Chlenge carried all prices of grain 
sharply upward. Dispatches of high temperature and more rust in the 
Northwest started a demand for all optiors. and many short accounts 
were closed at severe losses. It was reported that corn was burning, 
and wheat rusting, and no attention was paid ‘o the larger receipts and 
increasing visible supplies. As the week progressed there was more 
cheerful news and some of the advance was lost, but quotations con 
tinued very high and aggressive operations against the short account 
were not abandoned. Snow’s figures made a large loss in spring 
wheat condition, and reduced the yield of oats to less than 850,000,- 
000 bushels, but the promise is still for an enormous crop of corn. 
By far the most sensational trading of the season occurred on Wednes- 
day, when all dispatches from the Northwest were of rust and heat. 
Much of the spring wheat was known to be beyond danger, but the 
balance of the crop was exposed to injury, and Chicago traders found 
the time auspicious for a violent rise. Foreign news was also considered 
helpful, one statement indicating that France would be compelled to 
import at least 20,000,000 bushels. On the other hand the Canadian crop 
is maturing nicely, giving assurance of a large exportable surplus. Pro 
duction of flour last week was 253,052 barrels at Minneapolis, Duluth 
and Milwaukee, according to the Northwestern Miller, against 259,965 
barrels in the previous week and 262,875 barrels in the corresponding 
week last year. 


Grain Movement.— Wheat is coming forward freely to pri- 
mary markets, and shipments abroad also compare favorably with those 
of the came week last year. The outgo of flour from the Atlantic coast 
is somewhat behind the figures of 1907. Corn receipts are about the 
Same as those of a year ago, but comparison of exports shows the de- 
crease that might be expected in view of the much higher quotations 
now prevailing. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, fer the last six years, are 
appended, with similar figures of exports: 











————— Wheat --———_— Flour. ———— Corn — 
Weatern Atlantic Atlantic Western Atlantic 
Receipts. Exports. SxEree. Receipts. Exports. 
Friday ..... cccose Bae 65.062 233 #59.905 1,325 
Saturday .......... 1,023,335 568,277 15,163 377,255 »,326 
EN 1,710,857 251,860 45,690 x= 
Tuesday 1,111,439 175,734 13,169 411,242 7,964 
Wednesday ........ ie 166 ‘417 333,040 2,457 452,721 2,936 
huraday .......... 966,245 286,916 18,098 263,310 9,248 
Si tdindinnsdehedice 24.256 1,680,889 #£«1059,310 2,225,823 25,799 
a l(a 6, 750, 308 1,228,283 132,363 2,474.326 1,197,856 
Two weeks ..... 4.082.452 2 2,58%,384 252,627 4,258,469 45.708 
-: 7 year. arses “13 146,196 2,225,084 226,397 4,837,196 2,070,582 


Total western receipts of wheat for the crop year to date are 
26,910,263 bushels, -against 24,530,756 a year ago, 33,905,357 in 1906, 
22,898,487 in 1905, 14,701,573 in 1904 and 15,684,687 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year 
to date are 10,184,298 bushels, compared with 10,656,804 last year, 7,678,532 
in 1906, 2,590,008 in 1905, 4,813,671 in 1904, and 10,805,537 in 1903. Atlantic 
exports this week were 2,175,034 bushels, against 1,550,171 last week and 
1,833.916 a year ago; Pacific exports were 592,355 against 250,641 last week 
and 251,774 last year. Other exports were 6(6,734 against 1,015,503 last 
week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 10,585,644 bushels, 
against 16,189,163 a year ago, 17,075,901 in 1906, 16,537,903 in 1905, 
10,154,483 in 1904, and 13,029,315 in 1903. Total exports of corn for the 
crop year to date are 119,446 bushels, compared with 7 372,101 last year, 
3,147,577 in 1906 3,219,542 in 19(5, 2,158,404 in 1904, and 4,455,591 in 1903. 


The Wheat Market.—World’s shipments of wheat last week 
were reported as aggregating 5,826,000 bushels, against 5,140,000 bushels 
in the preceding week and 7,680,000 bushels a year ago. While there 
was a fairly good movement from this nation and Argentina, the other 
surplus countries contributed very lightly. An inerease of 1,892.000 
bushels was recorded last week in the domestic visible supply of wheat, 
making the aggregate 16,174,000 bushels, against 48,313,000 bushels at 
the same date last year. The Journal of Commerce reports the August 1 
spring wheat condition as 88, a loss of 5 points for the month of July. 
On the usual basis of reckoning, this means a yield of 272,734,000 
bushels, and adding the expected 508,742,000 bushels of winter wheat, a 
total wheat crop of 781,476,000 bushels compares with 634,087,000 
bushels actually harvested in 1907. The spring wheat estimate should 
be reduced somewhat by damage since August 1, and the winter wheat 
figures are much larger than indicated by other authorities. 


The Corn Trade.—Exports from all surplus nations last week 
were 4,103,000 bushels, against 2,765,000 bushels in the previous week, 
and 5,202,000 bushels a year ago. While the United States outgo was 
very small last week, a good movement left Argentine and Danubian 
ports. A small decrease of 456,000 bushels in the domestic visible supply 
of corn made the total at the close of last week only 2,078,000 bushels. 
Condition of corn on August 1 was reported by the Jousnal of Commerce 
as 83.5, against 813 on July 1. The usual method of estimating the 


crop, a8 applied to the latest figures of condition, promises 2,747,(00,- 
000 bushels, against an actual harvest of 2,592.000,000 last year. 


THE CHICAGO MAREET. 

Cxaicaco —Rains at various northwestern points reported on Thursday 
morning afforded some relief, and quotations were easier for the leading 
grains. To what extent the crop has suffered from the drought, no 
rain having fallen about Chicago for twenty consecutive days, is 
indeterminable, but it is generally conceded that spring wheat is 
considerably affected and some fears are entertained as to corn» 
although the latter is not thought to be beyond recovery from the 
dryness should precipitation be ample within the next few days. 
The harvests of winter wheat and oats turn out satisfactorily and 
growers find the prices ubtainabie sufficiently inviting to make prompt 
marketings. Farm work extends very rapidly through the northern 
tier, but the supply of hands is good and there is little danger of loss 
from delay in getting in the grains. Market conditions were almost 
entirely one sided during the most of the week, and with the excitement due 
to the numerous unfavorable reports little obstacle appeared in the way 
of higher prices, and speculation in the future deliveries was largely ex- 
tended. Wednesday’s high level induced considerable realizing of profits 
in wheat and corn, and heavy operators also entered into notable short 
sales. Dealings in the cash markets have been extremely narrow. The 
foreign demand for the principal breadstuffs is again almost lifeless, 
and the milling interests withhold purchases until cost returns to a 


more normal basis. The demand for flour continues much re- 
stricted, and the output at leading mills shows no im- 
provement over recent low totals. Compared with the _ clos- 


ings a week ago, No. 2 red winter wheat is quoted at 94} cents a 
bushel, against 893 cents; No. 2 corn at 774 cents, against 75 cents; and 
standard oats at 484 cents, against 514 cents. Cash prices are lower in 
oats 3 cents a busbel, and higher in corn 24 cents and wheat 5} cents 
Contract stocks in Chicago show decreases in wheat 117,586 bushels and 
corn 128,731 bushels, and increase in oats 67,349 bushels. Stocks in store 
this and previous weeks follow: 


Stocks. This week. Previous week. Year azo. 
Wheat, comtTact.............-.. ee f+ 2,775,434 8,600,766 
: mitre te ee re 01,003 629,734 190,294 
Oats, gg ye sae Rh Tit ipey ridge °70'3 1l 7,962 489,937 


Stocks in al! positions in store exhibit increases in wheat 973,000 bush- 
els, oats 182,000 and rye 2,000 bushels, and decreases in corn 177,000 
bushels and barley 10,000 bushels. Total stocks this week and previous 
weeks follow: 





Stocks. This week. Previous wees. Year ago. 
Gey ED 0s ccnnseewessseseseeccce 5,854,000 4,881,00V 13,848,000 
Corn, - .eescetbtnansettbesicxhs Ee 1,910,000 2,568,000 
Vata y  epetiadeninweenbee cee 657 ,0O0O 475,000 984,000 
a. © . @cecenedsenesecens-ceses 64,000 66,000 222,000 
Barley, |  dudsbgbcdbtdasbdéecsenin 130,000 0, 20,000 

Ws 0 ins beiéddectccedscde costeses 8,438,000 7,472,000 17,642,000 


The total movement of grain at this port, rose to 8,397,491 bushels, 
against 6,972,557 bushels last week and 5,951,528 bushels a year ago. 
Compared with 1907 increase appear in receipts of 54.7 per cent. and 
in shipments of 24.5 percent. The detailed movement this week and 
previous weeks follow: 




















Receipts. This Week. Previous Week. Year Ago. 
Wheat, bushels itenmedaes ‘erpenabideiin 1,785,449 1,211,660 1,201,000 
RR, eee Pert rer te ee 1,277.507 1,123 024 1,234,208 
Oats, Ee 563.985 .. "103, 156 679,570 
ye, 55, eekeesthbbedsoude eS 25,071 17,000 18, 
Barley S ... surigibndaneiientndents 243,550 .194,700 29,400 
DORMER. cc vcccedasceccetocesesecests 4,895,562 3,649,540 3,162,778 
Shipments. This week. Previous week. Year 
WS FO dbidkidcccbecccsesisdies 1,274,443 912,955 03,802 
Corn, ©. attends Gen«enenennuetes 1,145,702 1,238,972 1,646.492 
Oats, eT -  Veheedencsousbebesages 1,019,610 1 074, a 1 033, 399 
Rye, 0 -.. pepmoesdegceggeensesee 32.505 37413 + | i—_ eceses 
BOE, «ccc cccccccccece: sscese 39,579 69.569 4,957 
TORR. ccdccoccsceces seccesvvates 3,501,929 3,323,017 2.788.750 


Flour receipts were 152,404 barrels, against 149,802 barrels last week 
and 158,400 barrels a year ago, and shipments were 153,921 barrels, 
against 142,887 barrels last week and 164,425 barrels in 1907. Eastbound 
rail shipments of flour were 70,902 barrels, against 82,399 barrels last 
week and 83,686 barrels in 1907, and of grain were 1,862,000 bushels 
against 1,865,000 bushels last week and 1,881,000 bushels a year ago. 

The visible supply statement of grain in United States and Canada 
exhibited increases in wheat 1,892,000 bushels and oats 35,000 bushels, 
and decreases in corn 476,000 bushels, rye 26,000 bushels and barley 
174,000 bushels. The principal port increases in wheat were: In- 


dianapolis, 135,000 bushels; Kansas City, 305,000 bushels; New 
York. 465,000 bushels; Galveston, 78,000 bushels; Philadelphia, 
200,000 bushels; St. Louis, 412,000 bushels, and on lakes, 875,000 


bushels. Similar wheat decreases were: Fort Wiliiam, 390,000 bushels ; 
Boston, 50,000 bushels; Duluth, 292,000 bushels; and Port Arthur, 203,- 
000 bushels. Similar corn decreases were: Baltimore, 57,000 bushels ; 
Ruffalo, 171,000 bushels ; Chicago, 150,000 bushels ; and on lakes, 80,000 


bushels. Corn at Detroit increased 91,000 bushels. Detailed stocks this 
week and previous weeks follow: 

Stocks. This week. Previous week. Year ago 
Wheat, bushels..... nidtanigiiaiceiienmae 15,174,000 14,282,200 48,318, 
COR, ccm wccesc cccccccccoes Z 2'078, 000 2,554,000 7,556,000 
ey... >. <leblespkonepana 1,520,000 1,485,000 2° 759,000 
Rye, tei EERSTE ARATE IRE ‘100 000 136,100 621,000 
EE a ee ee ae en ee 540,000 714,000 420,000 


Provisions again show a high average of values, prices having been 
advanced sharply on improved buying for future deliveries, but the 
current volume of shipments shows a smaller tonnage, the latter being 
18,196, against 18,594 tons last week and 23,612 tons in 1907. Cash pork 
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is quoted at $15.55 a barrel, against $15.40 a week ago; lard at 
$9.424 a tierce, against $9.27}; and ribs at %3.62}, against $8.50. 
Compared with the closings a week ago, cash prices are 
higher, in ribs 12} cents, pork 15 cents and lard 15 cents. 
Live stock receipts were 241,359 head, against 229,847 head last week 
and 248,423 head last year. Supplies of hogs remain deficient in both 
numbers and weight, and there is more competition for the better 
grades at higher prices. Choice cattle are quoted at $7.65 a hundred- 
weight, against $7.80 a week ago; hogs at $6.95, against $6.75; and 
sheep at $5.00, against $4.90. Compared with the closing prices a week 
ago, sheep are 10 cents and hogs 20 cents a hundredweight higher, and 
choice cattle 15 cents lower. 


THE MINNEAPOLIS FLOUR OUTPUT 
MINNEAPOLIS.— Milling conditions show no improvement and erratic 
price movements of wheat have upset the flour market ; sales are booked 
for actual requirements only. No export sales are made and mills are 
running on less than one-fourth capacity. The market of the new crop 
within a short time is taken as the turning point in the flour trade and 
a greatly improved demand is expected. Mill feed is dull, but steady. 





DUN’S CROP REPORT. 


WHEAT. 

Minmea polis.—iIn South Dakota rust and blight have done some 
damage to wheat, affecting both quantity and quality, and in North Da- 
kota the extreme heat caused the berry to shrivel and it will be light in 
weight. In Minnesota conditions are better and there is not much 
general damage done. Present weather conditions are more favorable. 

Duluth.— Looking good for big crop. Cutting has commenced in 
South Dakota. 

Ia Crosse.—Splendid weather; crop in excellent condition. 

Lincoln. — Quite a portion being stacked and balance is being 
threshed. Moderate to good yield. Quality poor in a few localitivs on 
account of damage by rain while grain was in shock. 

St. Joseph.—Harvest practically completed, and average yield is 
placed at 25 bushels, with good weight. 


CORN. 


Syracuse.— Weather favorable; looks promising for large crop. 

‘Toledo.— Doing well, and indications favorable for good yield, 
although additional rains just now are needed. 

Dayton.—Growing fast. Weather favorable. 

Detroit.—The hot, dry weather is working some injury tothe crop. 

indiana polis.—Rains this week have helped corn materially, 
and it is thought the crop has not been damaged to any extent. 

Fort Wayne.—Making rapid progress. Rain now needed. 

La Crosse.—Very satisfactory growth ; good crop predicted. 

Council Bluffs.—Weather continues favorable: hot and dry; 
rains again needed. 

Keokuk.—Weather very favorable for growing crop. Making 
rapid progress 

Lincoln.—Dry, hot weather. Growth continues good. 

St. Joseph.—Continued warm weather, with occasional rains, 
materially improved conditions ; yield expected to be abundant. 

K noxville.—Weather conditions are good, and indications point 
to a good crop. 

Wichita.—Fields are looking very well, although in some places 
rain is needed. 

Oklahoma.—Fields are looking well, though rain will be needed 


soon. 
OATS. 


Rochester.— Heading out well; a good yield anticipated. 

Syracuse.— Progressing satisfactorily ; ripening well. 

Toledo.— Good yield; quality in some sections exceeds expectations. 

Dayton.—Being threshed. Good yield. 

Detroit.—Harvesting well advanced, with promise of good crop. 

Saginaw .—Grain is being cut and threshing commenced in some 
localities. Quality is good and average yield is estimated at from 25 to 
35 bushels per acre. 

Milwaukee.—Most of the crop harvested; results good, although 
the ripening on light soil has been hurried by hot weather and the grain 
in consequence is shrunk somewhat. 





POTATOES. 

Rochester.—Those early planted are yielding fair results. Large 
acreage of the late varieties has been put in and are doing well. 

Elmira.—Need rain very badly, average getting lower. Are small, 

Saginmnaw.—Condition favorable, except lack of moisture. Har- 
vest will begin in about 10 days on seed planted early. 

Milwaukee.—Have suffered from the hot, dry weather. Rains 
are needed badly for this crop, 


TOBACCO. 
Hartford.—The weather conditions have been ideal and the crop 
promises to be of superior quality throughout the Connecticut Valley 
Most of the crop has been already topped. 





Elmira.—Continued dry weather severely retarded growth of crop, 
which otherwise p:omises very well. 

Dayton.—Weather favorable. Growing fast. 

Milwaukee.—Doing well; making strong growth. 


COTTON. 

Norfolk.—Crop continues to do well. Although there have been 
excessive rains in some sections during the past week no material dam- 
age is reported. 

Atlanmta.— Weather dryer than desired, but recent showers have 
improved conditions and the plant is making fair progress 

Columbus. -Climatic conditions satisfactory; crop doing well. 

Macon.—Conditions have been favorable, and prospects now for a 
good yield in this section. 

Mem phis,—Light rains have been a great benefit to cotton, which 
is doing very well. 

Miobile.—Crop in excellent condition. 

New Orleans.—Rains excessive and cotton has deteriorated. 
The boll weevil has done considerable damage in Louisiana. 

Shreveport.—Too much rain the past week. 

Sherman.—Conditiou of crop is excellent, weather conditions 
being favorable to its growth aud fruitage. 

Oklahonta.—Conditions remain favorable and a good yield is 

practically assured. 





THE BOSTON WOOL MARKET. 





Boston —The volume of wool sales is larger than for several weeks 
and includes good-sized lines of graded stock and supplies in original 
packages. Besides, considerable wool contracted previously has been 
approved by buyers and shipped to the mills. The business is spotted 
and the market generally quiet, but there is evidence that manufac- 
turers are receiving more orders for goods and yarn specifications are 
better. Receipts are very large, including over 15,000,000 pounds 
domestic. Shipments of 3,550,000 pounds are comparatively small. 
The market is firm and quarter blood fleece sold at 26 cents, a cent 
advance. All staple wools are in strong position. The London auction 
sales closed firm, and the situation has since ruled very firm, with prices 
in favor of sellers. 





THE LYNCHBURG TOBACCO MARKET. 


LyNcHBURG.—The tobacco year for this market ended on the 3lst, 
with sales totaling 14,015,600 Ibs., as against 16,656,700 for the previous 
year. The crop was the smallest disposed of on this market since 1870. 
The heaviest crop was sold in 1886, when 37,208,100 lbs. were disposed 
of. During the season just closed prices ruled generally satisfactory on 
the lower grades. The weather has been more favorable lately, and as 
the new crop promises to mature earlier this year, Lynchburg ware- 
houses will reopen for business on the lith inst., instead of Sept. Ist. 

On the Danville market 10 old tobacco was received last week, re- 
ceipts consisting of a moderate amount ot primings, which brought 
fair prices, considering quality. At some points the plants were com- 
mencing to fire badly, but good rains have lately relieved the situation 
to a large extent. On the whole a fairly good crop is now looked for, 
with perhaps a larger proportion of low grades than last season. 





FOREIGN TRADE AT LEADING PORTS. 





More favorable foreign commerce returns were received from lead- 
ing Atlantic ports reporting for the latest week as compared with the 
movements during the same period of 1907. Gains equaled losses in 
number, but imports from New York alone showed a decrease of over 
$10,000,000 in amount, owing to an unusually heavy total last year. 
Exports from New York were smaller than in the preceding week, but 
exceeded the outgo in 1907 by about $750,000, while a gain in this divison 
at Baltimore partially offset thedecrease at Boston. The gain in receipts 
at the former city about balanced the lossin imports at Boston. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 



























































EXPORTS. 
_ —_—_—- ———Thirty-two Weeks.—— 
1908. 1907. 1908. 1907. 
= a $9,254,153 $8,503,578 $434,144,035  $381,.366.5: 
PE cadences 920,699 1,437,679 52,209,576 53,830,248 
Philadelphia. .....-.. *1,732,403 1,916,700 +54,602,048 145,887,912 
timore........... 1,254,110 1,030,457 47,427,806 62,351,858 
IMPORTS. 
—— ——— Thirty-two Weeks. —— 
1908. 1907. 1 . 190 : 
New York.......... $10,482,764  $20881,250  $371,035,468 $555,355 
SEE .,753,163 1,858,466 44,722,169 88,510,554 
Philadelphia ........ "949,683 1,621,572 135,576,481 147,782,917 
Baltimore ..........-. 564,789 435,604 13,973,419 22,094,: 




















t Thirty-one weeks. 
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DRY GOODS AND WOOLENS. 

A larger number of buyers are in the local dry goods market than in 
many months, but the effect is not particularly appreciable. The ma- 
jority of these buyers are of the retail persuasion, the offering at auction 
of a prominent line of dress goods being the special attraction. There 
was alarge gathering at this sale and spirited bidding and relatively 
high prices realized, which dispelled any fear that the market might be 
further depressed by demoralized quotations and by the inability to dis- 
tribute the merchandise. The sale passedoff success fully, accord 
ing to the parties vitally interested, and the merchandise offered has 
been so widely scattered as not to prove a burden in any specific quarter. 
The market still faces the further auction of cotton goods next week. 
Conditions generally are unsteady, but with some improvement in com- 
mercial and industrial conditions there should be a wider distribution 
‘ of merchandise that will make necessary drafts upon the primary 
market, which is not particularly in position to supply any large gen- 
eral operations. Curtailment is increasing in certain of the more im- 
portant plants in the South and this argues in favor of a firm undertone. 
Buyers, however, do not feel that there is any cause to worry about the 
future or to anticipate any scarcity of goods. Their operations con- 
tinue on a hand-to-mouth basis and this has proved the wisest course. 
The manufacturing situation does not improve. Prices obtained for goods 
based on the increased cost of raw material, represent a narrow margin 
of profit or possibly a loss, and there is a general disinclination to accept 
contracts which interferes more or less with business. 

Sales for export are practically a negligible quantity, and the outlook 
at present does not give promise of any increased business. China, the 
Red Sea and India are all without interest in the market, even at re- 
ductions, and the local situation in each market would seem to preclude 
operations of a normal character. Export demand for other lines than 
brown sheetings to subsidiary markets also shows material recession, 
and the orders which are being received from week to week give evi- 
dence of a very inactive movement of merchandise in these markets. 
Brown sheetings and drills to the home trade indicate no interest on the 
buyer’s part, and while prices are nominally unchanged, this compara- 
tive firmness is due to the realization that little would be gained by 
naming lower figures. As long as demand from second hands does not 
increase something more than attractive prices will be necessary to 
bring the buyer into the primary market. The print cloth situation 
continues unchanged, but on narrow. goods buyers have exhibited a 
somewhat more decided willingness to operate fur limited quantities. 
Printers’ stocks, both of gray goods and finished fabrics, ure much 
smaller than was the case a few months ago, and they give added reason 
for strength on the part of manufacturers who supply them. There is 
@ moderate cal! for staple prints from both the home and export trade, 
but it does not compare with the demand which existed before the new 
priceS went into effect. It seems, however, as though it were not going 
to be a difficult undertaking to distribute from secondhands the pur- 
chases recently made, and therefore the outlook for further operations 
is more or less favorable. In napped fabrics, such as cotton blankets, 
flannels and domets, the situation awaits the issue of thecoming auction. 
The gingham market is also unsettled and will be until a price is made 
on Amoskeags which to-day seems as far off as ever. Dress ginghams 
are not moving with any freedom, though the situation is generally 
more favorable here than on staples. 

The following isan approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6}c.; 3-yard sheetings, 6c. ; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3}c. : 384 inch s:and- 
ard, 4c. to 4ic.; 9 oz. denims, llj4c. to 124c. ; standard drills, 7¢.; stan- 
dard prints, 5c.; staple ginghams, 5c. 

Woolen Goods.—Many buyers are still in the market, but 
operations are more particularly keen on the higher grades of men’s 
wear, which have been opened for a comparatively short period. The 
number of lines which are announced as having been sold up is con- 
spicuously few, and it seems as though the market were destined to be 
a lingering one. No one, however, anticipated that there would be any 
general bulk buying, though the improvement over the last season has 
been marked. It is a worsted season in every sense of the word. A 
few lines of the better grades of wool goods are well conditioned and 
cotton carded fabrics containing wool are also in fair shape on the 
cheaper grades. This means that the cotton worsted is not receiving 
any assistance from the buyer and that its future for the season is 
practically admitted to be a failure. The demand for resist dyes in 
worsteds, from the cheapest to the highest price, still marks the most 
interesting part of the market, and although sellers admit that they 
may have considerable difficulty with the fabrics which were put out 
under this generic name, they are anticipating the largest volume of 
business on them that they are likely to receive. On fancy worsted, 
skein dyed, the decision of the market has hardly been rendered, al 
though buyers have shown their disposition to operate normally com- 
pared with the last few seasons and some very sizeable orders are 
reported. The decided lack of interest, however, on staples, such as 
serges, is still a matter of general comment while stocks are said to be 
none too favorable. This the buyer knows and although he may feel 
in need of putting these goods in his line, he feels he is not likely to 
lose much by waiting, knowing that he can get any fair-sized quantity 





without delay. The dress goods situation is not likely to resolve itself 
until more is known as to the effect of the auction sale this week. The 
goods offered went largelv to retailers and were pretty widely scattered, 
and for this reason the influence upon the primary market is not re- 
garded as deleterious. There is a decided uncertainty, however, as to 
what the trade will need for the season and, therefore, operations are 
likely to be conducted on a very narrow scale. Lustre finished fabrics 
are regarded favorably by those who have observed conditions on the 
other side, and goods on the order of the grenadine and other open 
work fabrics are thought to be favorable property. 

The Yarn Market.— Little increased business is in evidence 
and operations in progress are largely at buyers’ figures, which repre- 
sent in some cases very material reductions. Spinners are beginning to 
weaken on a good many counts of yarns and to admit that they have 
larger stocks than are comfortable. Woolen and worsted yarns do not 
move with any freedom, though prices are practically unchanged. 
Linen and jute yarns are in fair demand at unchanged quotations. 





IRON AND STEEL. 


On the whole the iron and steel industry is more actively engaged than 
at any previous time this year, and the outlook is decidedly better. 
Even at San Francisco, where recovery was notably slow, it is reported 
that large municipal bond issues are being placed and the proceeds will 
be used to purchase a very big tonnage of steel. The decline in prices 
seems to be definitely checked, and the liberal buying of the past week 
did not involve any further concessions. In fact, some foundries 
have withdrawn from the market on the present basis, announcing 
that no further contracts will be taken until better terms are 
offered. The Jron Age reports the production of pig iron in July as 
1,217,897 tons, a substantial improvement as compared with 1,092,131 
tons in June, and still further gains are promised by a weekly active 
capacity on August 1 of 284,590 tons. This is the highest figure of 
weekly output recorded in 1908, but still shows a heavy loss from the 
513,471 tons produced a year ago, when furnaces were operating close to 
the highest point on record. Among the important contracts placed for 
pig iron were orders by manufacturers of cast-iron pipe, agricultural 
implements, stoves, machinery and hardware. The slowest section 
of the industry is still the railway equipment and supply mills, but 
even these report the placing of several good orders for rails, 
although export trade is still better than domestic. There is much 
pipe under contract that must be made shortly, and the structural 
steel mills can operate full time on the shapes for buildings and bridges 
that have been ordered and will soon be specified against. A large con- 
tract for ore was among the week’s developments, and there is no 
question but that the month of August promises to far exceed any 
previous month this year in production of iron and steel. Each week 
brings a slight gain in the output of Connellsville coke ovens, although 
the market is quiet and prices easy at $1.50 for prompt shipment of 
standard furnace coke. 

Minor WMetals.—Copper has advanced still higher on increased 
buying by domestic consumers. Copper wire was put up to 15 cents 
and the general situation seems better here, while export demand also 
improved. Shipments abroad during seven months of 1908 were 181,661 
tons, against 97,288 last year in the same period. A further increase 
made the world’s visible supply of tin at the end of July 15,962 tons, yet 
quotations are fully sustained notwithstanding the extensive holiday at 
London which made local business stagnant. Deliveries into consump- 
tion are not large, but the domestic statistical position will be strong 
until the Verona arrives next week witha large cargo. Lezdand spelter 
have advanced, but business has not increased. 


THE PITTSBURG MARKET. 

PitTsBURG.—New business in finished lines continues to improve 
slowly, but the orders placed are mostly in small lots, and there is an 
absence of contracts of any size. The conservative feeling that has 
been in evidence for many months still remains The mills of the dis- 
trict sre doing better than for some time, but are still running irregularly 
and there isan ample supply of unemployed labor. Wage costs have 
been adjusted in practically all lines, repairs and improvements have 
been made during the past several months, and the plants are in a good 
position to take care of the new tonnage that is confidently looked for in 
the last quarter or shortly after the first of next year. There are more 
inquiries for pig iron than for some weeks, and preduction is increasing, 
but no large contracts have been placed. Bessemer iron is quoted at 
about $16.40, Pittsburg, gray forge $14.90, basic $15 90, and No. 2 foundry 
$15.40 to $15.65, Pittsburg. Shipments of coke from the Connelisvilie 
region are increasing and the stock in hand is slowly being diminished. 
Purchases are principally for immediate consumption and no large con- 
tracts are reported. The weekly report of the Connellsville Courier shows 
18,156 ovens in blast and 19,361 idle as compared with 18,010 ovens 
in blast and 19,462 idle the previous week. Production smounted 
to 189,423 tons as against 188,799 tons The movement of ore 
from the Lake Superior region for July is reported at 4,364,283 tons, 
making the total for the season to date 7,235,281 tons, a de- 
crease of 10,299,460 tons compared with the same period of last year. 
There is little or no change in the raw steel market. Sheet and tin 























August 8, 1908] 


DUN’S REVIEW. 





15 








mills are still taking a good tonnage of bars and there is a fair move- 
ment in billets. Shipments are largely on old contracts, upon which 
specifications come in reasonably well and the mills are doing better 
than for some time. Bessemer and open-hearth billets are quoted at 
$25.00, forging billets at $27.00 and sheet and tin bars at $27.50. Muck 
bar is dull, sales in small lots and the mills are not doing very much. 
All pig iron muck bar is quoted nominally at $26.00, but there have been 
no recent transactions of sufficient importance to denote the actual 
market price. The merchant pipe market is slowly improving and 
some good business has been expected for line pipe, but this is slowin 
being placed. The mills are running much short of full capacity and 
are amply able to take care of considerable new business. The skelp 
market is quiet, new business is light, and the mills are not running 
better than one half their capacity. Grooved steel skelp is quoted at 
$29.00 to $30.00 per ton and sheared steel skelp at $30.00 to $32.00 per 
ton 


-_—-— 


THE COTTON MARKET. 


After the continuous decline of recent weeks it was not at all sur- 
prising that some rally should occur in the speculative market for cot- 
ton, and spot prices also rallied moderately. Again it was reported that 
Wall Street interests were aggressive in the movement to advance quo- 
tations, the long account being estimated at 300,000 bales. The local 
licensed warehouse stock was smaller than at the same date in any year 
since 1904, but idleness at domestic mills makes the consumption also 
abnormally light. Weather reports continued favorable, however, and 
belief in a yield of over 13,000,000 bales is becoming general Unless 
demand for goods improves very materially this crop should leave 
a considerable surplus at the end of the season, but there is much con- 
fidence in an early increase in spinning, both here and abroad. Exports 
continue larger than a year ago, but not more so than might be expected 
when the price of spot middling uplands at this city was 13 40 cents at 
that time. The long account had many good arguments to prove that 
further recovery in prices may be expected, but the present week has 
brought a decrease in domestic consumption through the stoppage of 
more machinery, and announcements of reductions in wages may arouse 
strife and add still more to the curtailment. Many traders express con- 
fidence that lower prices are warranted, but they also agree that it is 
unwise to resist a movement upward that is engineered by strong 
interests. Exports were very light for the past week, but still compared 
favorably with those of the corresponding week in 1907. Some liqui- 
dation by the long account on Wednesday caused a slight reaction, but 
the distribution of these options really strengthened the speculative 
situation, and prices turned upward again. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues, Wed. Thurs, i. 
New York. cents............ 10,60 10.70 10.80 10.75 10.85 10.85 
New Urleans, cents ......... 10.37 10:37 10.37 10.37 10.37 10.37 
Liverpool, pence............. gene aeire 6.06 6.12 6.22 6.26 


Latest statistics of supply and movement of American cotten ar 
given herewith: 




















Abroad and Two Weeks’ 
In U.S. Afloat. Total. vecrease. 
1908, July 31............. 350,767 892,497 1,243,264 170,163 
1907. Aug. 2..... ss ihbaidaid 385,039 1,313,568 1,698,607 161,635 
1906, “* Middtuiaand sods 340,465 838,494 1,178,959 203,683 
1905, ‘ RR ie PRR 543,862 1,263,000 1,806,682 135,901 
1904, * ae 166,458 498,000 664,45 161,523 
19038, “ , FORT 229,325 514,000 743,325 157,339 
1902, ee 252,988 743,000 995,988 193,582 
901, * EES 466,972 754,000 1,220,972 190,34 
1900, “ Bid atichwmetd 151,548 611,000 762,548 111,97 
)  S aee ) r eee §82,123 1,536,000 2,118,123 241,502 
1898, “ 7 ae 344,685 1,296,000 1.640,685 171,497 
ee  ~ . e  ay 113,661 807,000 920,6€ 191,726 
1896, ‘ | Se 214,973 860,000 1,074,973 163,434 
1895, “ i chtbesmaaans 352,630 1,931,000 2,283,630 177,946 





From the opening of the crop year to July 31, according to statistics 
compiled by the Financial Chronicle, 11,299,784 bales of ec tton came into 
sight, as compared with 13,275,647 bales last year and 10,910,984 bales 
two years ago. This week port receipts were 21,983 bales, against 7,440 
bales a year ago and 32,200 bales in 1906. Takings by northern spinners 
for the crop year up to July 31 were 1,863,459 bales, compared with 
2,631,718 bales last year and 2,370,051 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 34,093 bales, against 
18,638 bales in the same week of 1907, while for the crop year 7,321,992 
bales compare with 8,365,493 bales in the previous season. 





HIDES AND LEATHER. 


Packer hides are well sustained at late selling rates, but most sales re- 
cently have been of a scattering nature and in some instances at jc. over 
figures quotable on large blocks to big buyers. About mid-week the 
United States Leather Co. entered the market for a block of about 
25,000 branded hides, including all kinds of these. Cattle receipts have 
shown a small percentage of native stock, and this class of hides is 
closely sold up in both steers and cows, with prices firm at late selling 
rates. The small kill throughout country districts limits the receipts of 
short haired country hides, and as the demand for these is good tanners 
have been obliged to pay fancy prices to secure desirable lots. Country 
hides have advanced again, with sales of buffs in Chicago at lljc. The 
foreign hide markets continue excited, and the Paris auction sales 








about the first of the month resulted in extreme advances ranging from 
12 to 28 per cent. on heavy hides. Latin American dry hides are a full 
cent higher than a week ago, with advances of 4c. between sales. 

In contrast to the activity and strength displayed in hides, most vari- 
eties of leather are in less demand than a fortnight ago, and business 
locally as well as in Boston and other markets is very quiet in about all 
kinds of sole leather. Buyers have been able to secure some concessions 
on light weight sole leather, but plump, heavy stock still rules scarce 
and strong. There are practically no offerings of heavy union backs, 
and sole cutters in the East have been obliged to give more attention to 
light and middle weight leather. Heavy weight oak sole, both scoured 
and Texas is closely cleaned up, but light stock is neglected. Western 
tanners are reporting a good trade in hemlock harness leather and 
following large sales of 15 to 20 car loads made by one tanner, an 
advance of lc. was made in prices. Trade in most varieties of upper 
leather is satisfactory and an advance of lc. per foot in certain varieties 
of calf leather has been secured. Advices from the West give a material 
improvement in the demand tor automobile leather. 

Boots and Shoes.—Jvbbers are taking smal! lines from New 
England manufacturers to tide over present requirements, but their 
buying is still along very conservative lines and there is no disposition 
evinced ip any quarter to speculate. Some of the larger producers 
have received sufficient number of these quick delivery orders to assure 
the running of their plants under full headway for another thirty days, 
but in a good many instances manufacturers have few reserve orders on 
hand. Wholesalers are not disposed to pay advances demanded by 
some of the manufacturers, and there are instances where orders are 
held in abeyance pending the decision of jobbers as to whether they 
will meet the increased rates demanded. It is expected that jobbers 
who deserted the market last month gained a clear idea of the general 
situation and will likely piece out their orders by buying frequently in 
moderate quantities through the mails. The local jobbing trade con- 
tinues quiet and is lacking in features of interest. 


TRE BOSTON MARKA&T. 


Boston.—Irregular conditions prevail among shoe factories. Some 
shops are actively employed on orders and others are only indifferently 
occupied. Low-priced grades are doing well and the factories making 
them are busy. Jobbers and retailers are urging early delivery of fall 
goods. There is a tendency in certain sections to buy goods to go into 
stock, owing to the low current prices. Favorable reports are received 
in regard to the leather business. Side leathers are in good demand, 
with July orders showing an increase of 35 per cent. over June in many 
eases. Prices are firm and further advances are expected. Domestic 
demand for sole leather is good and export business is quite active. Buff 
hides are quiet and firm at the advance. 





THE STOCK AnD BOND MARKETS. 


In this weck’s trading in the stock market, a number of new high 
price for the year were establishec, despite considerable irregularity in 
the movemert of the market, due to the varying influences which were 
at work. Among these were the occurrence of reports of damage to the 
wheat crop in the Northwest, which were reflected in the stock market 
by reactions from previously established reeord prices for the year. 





_Despite the advance in the grain markets, there was a disposition to 


regard the crop damage reports as exaggerated and there was a recovery 
in prices which was marked by the recording of some further best 
prices of the year. 

The Steel stocks, Reading and Union Pacific retained their places of 
prominence in the trading, but to the list of active issues were added 
several of the industrials, including National Lead, which, along with 
American Smelting and Amalgamated Copper, made new high prices for 
the year. The advance in the price of copper was a factor in the 
strength showed by this group of industrials. As bearing on the further 
improvement in general industrial conditions, the report of the pig iron 
production for the month of July, showing a large increase over June, 
was noted with satisfaction in stock market circles. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 


Last year. Sat. 
91.65 93.31 


Wed. Thurs. Fri. 
IE 60 cotaccntee 93.47 93.73 93.80 
Industrial 81.75 77.90 78.02 78. 79.15 80.30 _80.35 
Gas and Traction... .. 95.00 102.97 103.05 103.27 103.00 103.37 103.70 

Railroad and Miscellaneous Bonds.—The advances 
which occurred last week in the bonds of the Gould roads upon the 
successful completion of the negotiations to provide funds for the 
$8,000,000 Wheeling & Lake Erie note issues which matured last Satur- 
day, were carried still further this week on a fairly large volume of 
trading in some of these issues, notably in the Wabash bonds. New 
high prices for the year were established in several inactive issues of 
high grade bonds, such as Louisville & Nashville general 6s, indicating 
increasing confidence on the part of investors. 

Government and State Bonds.— Outside of the Imperial 
Japanese issues, there was no activity in the government bond depart. 
ment, and except for two sales of New York State bonds, there were no 
dealings of importance in State issues. New York City bonds were 
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moderately active at advances over the closing prices of last week. 
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Last Week Year 
STOCKS Sale 
Friday| High , Low High Low 
1181 =| ---- . | ocerce 173 Jul 8/| 164 Jan 2 
sie Gunibere cc] es | 48" | TN] ia gage] 5 Mr 6 
I alm sinnies nicht 35 35 34 36 Jal22/; 14 Mr 6 
iid apps) 28.) SBR) TLS] egy of) so Feb 2 
e o'3 | ; ‘ 2% an 
American Ag'l Chemical---| 92%| 92 | 92 | 94%Jal24| 78%Jan 4 
‘American Beet Sugar ..... 2l%| 21%) 20's an wae => A 4 — 7 
DEE a cccesscccuacestugeay OCgee | **sZr* | *oreee pr < an 
Shei ea ean 5% | 6 | 5%! 6%Jul23| 4 Feb20 
eo ot | S| St] eae F| $2,300. 
‘ | 2 a ‘ cs) 
Bee cage dg | We | | 108 gale | Sea 
American Coal ...........---|f420. | -s:>5- “waz, | 220, Apr: 
es 34% | 35%) 33% | 35% Au 24% Feb 19 
Aipecienp Cotten Ot aad $90 | ---. | +--+. vo Jul30| 88 Jul 17 
—- Distiies Tel... +2087" | 210° | 210. | 205° Fal Bi | 179M 'S 
«American Grass Twine...| 3% 8%, 7% 91g Apr 14 37% Jan 
American Hide & Leather.| 443 4% d's 41) Apr 14 2% Feb 26 
do pre ‘|t 22 23) | 2l%/ 23 Au 4/| 12yMr 4 
American Ice Securities -.. ia —* Io ioe My * at Feb 8 
*American Linseed ......... i= 2% Au eMr 6 
> elmraenbenneens t2an | 25. | 23°] 28! My 15 | 17) Me 
Locomotive ..... 3.) 05°68) 90 548 Au Feb 25 
oe ~ splemsirrecadinnnr 1108 * | 108 /107 "| 109" au 4) $54 Jan 3 
SPER SS 4 5 wd 8 u 6 y...2 
American ‘alt sceiosnstvee 138% | 38%. | c8 | 30%eau 4/ 21 Jan 7 
“American Smelters pref B a 8 Au 7 Jab 
* 10248/ 107 | 38%/107 An 7)| 55% Feb17 
Qo Dees esernc ee cneevnnss | 110% 110% | 108 | 110% Au 3 | 87% Feb 20 
MOLAR ERR IE 80 ee a U0 Apr 30 | ‘ Apr 30 
Tene Susesabapers Face t 95 95 | 95 96 Apr30/| 80 Mr 23 
Amer Steel Foundries ctfs.|! 7 Bt Bt Au 444 Feb 14 
EGC LIE, OT ; oe 
Be as pak ade | iss’ | itia | $8 BYP) gee pent 
‘American Sugar Ref ...... 4 . u 98%, Jan 4 
oy shee —_—> ws organs ; 125 129 | 126% 183 4c 6 105 Fet 18 
Tel & Cable ree } cose: | sence 5 Jun 3% 
American Tel & Tel... 1215, | 122% | 12i%s | 122% Jul 23/101 Jan 6 
American Tob pref new....| 9342| 95 | 92 974%,Jul17| 72% Jan 
‘American Woolen.......... 25 4 2673 | 247% 26% Au 4 33 Feb 17 
I aa teal 93% | 94 | YS'2| 94 Au 4 814 Feb 1 
‘Anaconda Copper.........- 49% | 502) 47 504 An 7| 27% Feb 1B 
4se'd Merchants’ 1st pref..| ------ en eet eee ee rere 
o uta Fe..... 88g | 89%) 87 89% Au 7| 66 Febl4 
1, |_Amenacmpabasaonese 96% | Y4n) 83 | 95 “Sunay | x34 Feb 17 
Atlantic Goast Line 55i oii ISM | 96 Jul 2 YegMr ; 
Baltinwore ns w25,/ YS~e, Yl) Y45gJul 30| 76% Febl0 
a n cbbseckan i - oeeee- Tt 87 my . a von 3 
‘Daslpilas 7 eeeegaen we Ep. r 26 4, Jan 23 
Bethichew Steel” 2G tpieeepsiahribe 23 24% | 20 24% Au 7/| 12 Janl3 
|” ERR aetgearer 52 55. | 49% Au Apr 8 
Brooklyn Rapid Transit .../,_ 54 05%) 9% 55% Au 7) 37% Feb 10 
Brooklyn Union Gas ....... +128 wececs | conse 136 Jul 18; 389 Mr 4 
Brunswick City............. Lite) 11% | lla} 11% My 14 6 Jan : 
Buffalo, Rochester & Pitts .|/_ 70 voce | ==>: 2 April6| 7542 Jan 20 
SRNL, cachucivbuadGbesuses 41105 | «----- | ----- 105 My 19'105 My iv 
& Susq pref........ Sine. | eeeeee -- 64% Mr 21 | 64%Mr 21 
*Butterick Co ............... 20% | 2% | 20 24 My 18 1248 Feb 10 
ada ~— oy EME EN + 64 sere- | ssee- | 64% Jul 30 Mr 
eb aaa 172% | 173%) 170% | 1745 Jui 31 140 Feb 17 
Central & S am Tea ........] -osee- | eee-- jt eemne | wena een n ee wee | ee weeeennneee 
Central «.eather ............. 29%) 3u | 27%) 30 Au %| 15% Feb 10 
ni hiatlitibiiaieaniih ales 974g | 9S | YB YS Au 3| 75%d 
Central BR ot New Jersey.|t192 | 1v8) | 195 | 18 Au 6/160 Febll 
Chesapeake & Ohio ......... 43 44% 45 46% My 21 254 Feb 19 
Chicago & Alton ............ + 28%) 25% | 24%) 27 Junl9| 10 Febl3 
BO BEE oncvcceccoceccecccces].2*22°* | °°°°°* | teense 60 My 6 47 Mr 24 
ae. Ly, fhe ae 1160 wee | teeee | cece eeeeee eee | ee eeeeeeeen ens 
cago nois pref ...| ------ coe. | cere eeccecee | coce-cccececes 
Chicavo Great ne ne pane 6% 7}, | 08 8'gJan 3 34eFeb 8 
MINE wtccabetedschouisss 1 26 27%) 25 | 31 Jan 6| 15% Febl5 
g ePRtERRE PERE: 104g} 11%) 9%s| LitAu > Feblu 
do debentures. ............ toe Aon | 140% Ht : Rag 3 19 
Chicago, Mil & St Paul..... : "6 . 144% Au U% ap 2 
AOR Gee ne POI 60 160% | 1534) 164 Au 6/138 Jan 3 
Chicago & Northwestern._.| 162% | 1634 | 19¥%/) 163%Au 7/135 Jan 2 
NCR NI "|#200 ----- | 205 Jun25/195 Jan 25 
Chicago, St P, M & Omaha.| 139% | 140 | 137 140 Au 7/114 Feb25 
he as eae 162 162 159 165 My 15/| 140%Jan 3 
Chicago Term Trans.......- + 3s . ta 8 My 22 1% Feb 18 
ped, t 1l e-- | eeeees | 15 My 20 876 Mr 14 
Chicago Union Traction... t 3%) 3%! Sis My 18 “Mr 
do pre PT 13, | i2% | 14% My 13 Apr 
Clev, Cin, Chi & StL....... 57% | 57%) 55°%/ 62 Jan 15 47% Jun 17 
OTTO ae Y7 97 97 93 My 18 55s Febly | 
Clev, , Lor & ‘Wheeling ......| --.--- os 102 Jan 22/100 Jan14 
Cleveland & Pittsburg .....| ------ | ------ | +22. My 4/165%My 2 
Colorado Fuel & Iron “ abuhe 331g | 34% | 32%) 34% Au 7 18% Feb 11 
ORE AERA T 40 | ste: 0 My li My 4 
Colorado Southern .......... 32% | 32% | 3248) 33% Jul 23 21 Feb 19 
do Ist pref ............ 62% / 82%) 6i%| 62y2Jul 24) 5U%Jan 2 
aaa 53% | 53%) 52 P3yAu 65 39% Feb 19 
Col & H'g Coal & Iron...... 22% 23% | 22 244 My 19 14%5,Mr 6 
Consolidated Coal........... + 80 | .------ | -- 90 Apr2s| 8745 Jun 3 
Consolidated Gaa ........... 139% | 141% | 138 141% Jul 23 J 
Ome — Refining Co.| 2” 20% 19 20% Au 10% Feb 10 
SAS ANE NE 79% | 380 | 76%) #0 Au 6 Jan 
pelavere 6 Hudson........ 69% | i714 | 16% 17lyAn 7) 141% Feblv 
Delaware, Lack & Western|t519 | ----- | ee--- | 540 My 8&8 | 420 Jan 6 
Denver & Rio Grande ...... 264%, 27%) 27 27% Au 4) 14% Feb19 
do pret A FER AE RES 67% | 67% | 67 70 My 18 Y%—Mr 2 
Des Moines & Ft Dodge.. 13 i3%; il Beas 7 5 Mr ll 
Detroit Southern Tr R......) ...... . | oe cobtieviusceeda') etbtauciens cis 
«sR: Se, Eee | wadbewe TE cwccovbabocece | Cansetinbontss 
Detroit United Railway ..../| 39 | ------ | eeeee- 42 Jun30 2%Aprli 
Diamond Match............. eae Poe | esaner | conscccgsccncs | seccsenawccece 
*Distillers’ Securities. ...... | 38 334 | 36%) 284An 5/| 274 Feb19 
‘Duluth SS & Atl........../f 13 15 | 14% 16% Apr 28 6 Febll 
a pref i A Nite ce Slade dans munca ei it 22% 24 24 26 Apr 24 114% Feb 13 
pvecdsencwscosccsssoccoces | 28% | 25 | 23%) 25% Jul 28; 12 Mr 
do ist | sstuiles a wadieiihniedsaid 40 41 |; 40 44 My 19); 24%Mr 4 
Neiphthtne connves 297%,; 30%, 29%) 3) Jul 31 16 Mr 6 
oy Terre Haute ...... t 60 eeneee | eeoeee | 62y My 16| GO My 15 
ipevsebthnnienhecead 84 o4.—| «834 85 Mr 2 Mr 
Federal Mining & Sineiting 88 38 6 6| «CBS 88 Au 75a Jul 15 
 § SR ARBDeAe EREie 38 88% | 8542) 88% AU 7 59 Feb10 
“Federal Sugar..............| ....-. 62 | 60 68'gJun20/)} 55 Jul 2 
pref. -| 9d 96% v6 » Jul 73%. Feb 3 
General Chemical - pideivatiialinnis } a. + eaeses } cominee 65 My 20; 50 Feb 4 
RA SCT OIE Tae i 92 ET SETI Fs SS ee PL eee 
General ——~ ional hidadiiel | 146 147 146 148% Jul 22} 111 Jan 2 
Granby Consol .............. +105 105 105 ot ey 7 73% Jan 2 
Great } jorthern pect cnkadend | 138 139% | 136% | 139%aAu 113% Feb 10 
Great Northern Ore ctfs....| 68 OB'g| 67%) 69 Jul a9 Janu 2 
Green Bay & Western... ... pie wre Len EE TEAT RG BY area 
9. | = Raaeeenes | Ta, PRO Ca Sea EN, Se rere 









































STOCKS vast | Week Year 
Sale 
Continued, 
Friday | High Low High Low 
Havana Electric Railway ..|+ 26 26 | 26 26 Jan 7; 20 Mr 24 
OBR aoe uriesty TG | weenee | eens 74 My 26/ 70 
ocking Valley............. FBG | wneee- | eeeeee 90 My 14/ 62 Feb 10 
SI oib ine one ctaneninngl waemas F SaSehe T Semen 85 My14/ 69 Mr lg 
Homestake Mining..... t 82 | ------ es: 81 Jul 2 67 Jan 
Illinois Central............-. 140 | 141 | 189%] 143%Au 1 | 122% Feb17 
Ingersoll-Rand. ............. ° eeeees | -eeee- Sit ae 1 Mr 
iddgbewhecckededakecel MR. Eterpee | «gnees pr 80 Febl13 
Interboroiigh Metropolitan.| 1153; 12 ll4e} 12‘gJun 1 % Jan 4 
SFE MG FERAL 33 34%) 32 34% Au 7! 17% Feb19 
International Harvester ...jf 56 | ------ = 594230110; §2 Junl 
Nd ea ial dee 1104 % 104 | 106 An 99 Junll 
International Merc. Marine|t 7 7%) je My 1 7 Mr ll 
ane a IE A ant 22 22 21 23%My 7/] 16 Feb25 
International Paper ........ 10%; 11 10%} 12% Jan 18 8 Apr l 
SAR ERO RS 5873; 5942; 564) 65 Jan16/ 52 Jan 
*International Power Co ...| .----- “3537 | 35 Mr 25) 29 Jun 1 
International Steam Pump.| 25 26 22% Mr 13 Jan 2 
RR ERAN 19% | 79%) 77 80% Jul 20| 65 Jan10 
lowa Es cnccciduine uesead 17% | i7‘3; 17 19 Myl 10 Febl 
SRL RETEST TS 354 | 36 35 361g Jul 23 | 271, Feb19 
Kanawa é& Michigan. ....... B79 | --2--- | -=*+2- 42 My 29 Jan 
Kansas City, F Ft S & 3 M pref} 60% | 60 5949) 70 Jan13/ 59%Au 
Kansas City Southern ...... 25%, | 26 24%} 26 My 13/| 18 Feb25 
Re AN ORS. t+ 574g | 58 57's; 58 Jun 2| 46 Febl19 
Keokak & Des Moines ..... t+ 5 | seeee- sees. 10 Apr27 3% Jul 
Sara t 22 | wene-- | -onee 26 20 Apr27 
Knic erbocker Ice.......... we 0. | ceeee: | ceeee- encececce |... pesquneees 
RACE UE Sy cin le ea , Ge if: ‘Fvsene | scenesoscesscs | cccacccecesees 
IID ia cidnidindectucbiel. scence +-- coe | eccccccccceses | ccccccsccccce: 
| EEE SPR Pe: + 75 oy .: \ . heensncenéese | eenennen 
Lake Erie & Western ..... 16% | 165] 16%) 19% My 16| 12 Jan 4 
ik lh ig a 43 | ------ | ------ 45 My 12; 34 My 2 
Lake Shore. ......... #270 «| -ss-- | +e sees | ee enpunniitnas | nmenaniiemianiie 
Long Island..............- 47 47 43 7 Au Feb 6 
Louisville & Naasnville..... 109% | 112 | 10845 )113 My 19| 87% Feb19 
Mackay Companies ..... 695, | 70. 6945; 7O%4Au 1/ 52 Feb 
Ie EU OI + 69 69%3 | 69% | 69%Au 2 59% Feb 25 
Man attan Seelam re ==: ~ omnes 214 Jan Jan # 
Manhattan Elevated........ 38 1384 | 138 a the my 16 120 Jan 4 
‘Metropo tan Street Ry....|t 26 sresee | - pr 15 Feb24 
Mexican Central....... y ae 16% | 15%] 20% Jan 28 44g Jan 2 
Mic Central ........... 100 pool Bo”. cateseenstenee I cdscsascebeess 
Michigan State Telep ......| ..... cece § | cwoce- | cccenccccccees | ccccees - ccccee 
Minn & St Louis............| 29% | 30%] 29 32 My 14| 20 Mr 2 
ac ji Pa ian : 64 66%) 66%!) 694My16/ 61 Feb29 
M, St Pé& SS M............) 119 | 119% | 116%) 119%An 7] 79%Jan 2 
eee aetna a saga te 140 | 140) | 140) | 144) Jul 22 | 123% Feb11 
Missouri, Kansas & Texas..| 31%/| 32%/ 31% 4% Au . Mr 
EE ceenictinghctwitin pas 64% | 09 64 Au 7 6 Feb19 
Missouri Pacific Ras Aa, Ma ag: 7%\| 59 55% | 64% My 2U/ 2815 Feb19 
Morris & Essex.............| ...... | -+-+-- oe: 170 Jan 169 Jan 30 
Nashville, Chat & St Louis |+110 cucces | coocee 115 Jul 23 97% Jan 2 
“National Biscuit Co . 91%} 92 20 92 An Jan 3 
Big ig a OE #119 120 120 120 Jul 22/}102 Jan 2 
National Enameiing........ | 9% | 10%); 10 11 My 14 71, Febl4 
| Sea W744, | (442) 73 77 My il 74 Feb 5 
«National a \  SRRSERES 88 v2 74%| 92 Au 7] 36 Febl0 
do pref. 104 105 104 105 Au 4] 87g Jan 6 
National R BR of Mex pref..|} 47 | ------ | ------ 52 Mr 28| 43%Jan 6 
RELA EES t 1Blg | ----- “+ 17 My 12 17 Myi12 
New Central Coal........... 25 ceesre | sense 35 Mr 2 30 Feb 24 
*Newhouse Mines&@Sm'lt'rs} 74 0 38 6% 97% Jan 20 5 Jun 27 
nye vfs Orleans Ry & Light...| ...... oo: | -+ fF cescee oqnseees. | sopeuuininnaee 
SS RSET po BE +e -. r iainianed be + C5 tiaienaiataditin 
*New York Air Brake bkate 78 738% | 75's] 80 Jul 2% 50 Jan 2 
New York Central .......... 108 109% | 1U7%4 | 110% Jul 22 | O's Jan 2 
New York, ‘Chi &StLouis..| 40%} 40%) 40 41% Jul 23} 24%4Jan 3 
do lst pret Neate ckdedan ‘lt 95 iY, ------ | 102 My 12| ®5 Feb10 
NS GRIPE i4 i4 75 My 1 60 Feb 8 
4 4 bee ng bina” SR ES. eR a Jan 28 Janl4 
SS DOS Se + 73% ceeeee 4 » Jal 10; 70 Jan 30 
"ew York & Harlem ...... pees EP ccebeceeesetss | necadhennnanes 
New York, Lack & ES ee FRE eeereceeere, pct Hemeta 
N \.N H & Hartford ...... 1413, | 141 141 142 Jul 23 1284 Jan 
N Y & NJ Telephone ...... +110 seewe- | -- nee 112% Jul 7 90 Feb 1 
N Y, Ontario & Western...| 42% | 43%} 42 43% My 11/| 29% Feb19 
Norfolk Southern ...........| ..... na | Mteeecess cose: | cccccccccccecs 
Norfolk & Western 1 PNGS 74 14% | 73%! 74% Au 7 58 Feb1s8 
i i cpisiniiiibkntimoaies ; 80 wenees | sence 81 Jan 9 74 Mr 24 
North American ............ 66 66% | Go| 665, Jul 23 | 424 Feb 24 
Northern Central .......... ‘ enone | sénbet DE candareccneans © ocauesenin 
Northern Pacific............ 143%, | 144% | 140% a ths Au oi 116% Jan 2 
Ontario Mining ............. 5 | eweeee | ------ My 2 134 Jan 4 
Pacific Coast ................ +t 70 ° eee 931 Jab 14 714,Apr 2 
ROP RSIS t BO | cecece | ccces My 26| 90 My 
Be incase sa decsecccces t 70 ee er 97 Jani3| 79 Mr 27 
aoe eee 25 26 25. | 334% Mr 24/ 24 Apr23 
Pennsylvania Railroad ..... 1255, | 126% | 124% | 126% Au 7/| O8%Jan 2 
Peopie’s Gas, Chicago RIMES: V5lg 95's V414 9614 Jul 23 Jan ‘ 
Peoria & Eastern .........- 17 17% | 17%] 21 My ili 13. Apr30 
Pere re Marquette. Sedaka eeseel cuit » Biwen! § cosddsccdmesee | sacéess~wingnes 
Philadelphia Co ....222.2222. ' ES Pa EO eeoRae ‘ictal 
P,C.C & St Louis ..........  T2Ig| ve 72%] 76% zal 25) 59 Jan 7 
en ititt een kiteraaiie 90 93% | 93 98 Ju Sl‘sMr 3 
Pittabarg EF ---/f 12% | 12%) 12%) 14% My 19 84 Mr 17 
@ pref Ree ab Se ee 4643 | 46%] 45 479 My 19| 36% Febl4 
Pitts Ura: Ft — & Chi.| ..... ee 164% Febl4 Feb 14 
sed Steel Car ........... 354 | 36%) 33 36%) Au 17% Feb 10 
do pref. hatnesscnenke wsgoatis t 97 97% | 96 974 Au 6/| 69 Jan 
a Ry a a5 165 166 166 lox Jul 2 147 Jan 
qeeaiver SS ecketeenestnet Ms? ‘Scesdes 5g Apr 15 'y Apr 24 
OER L J wecess | cccces lyJan 6 Jan 
R R Sec Illinois Cen ctfs...) ...... od] wee ceeseccens | cccccccccseces 
“Eallway Steel Springs..... 46 46%) 45 643A 23% Feb 5 
AEE EE ME + O5 ees 99% Jul 2k 75 Jan 29 
oP caked inckinbsesteCen 125 126% | 121%] 126% Au 7/| 924g Feb17 
GEE sé cc dubamanbuc ae xa 86 86 27% My 18 7% Jan 2 
I i 8542 | 85%) 84%) B64 My 1s Jan 
*Republic Lron & Steel . 24 25. 20% 6 Au 7| 14% Feb1l 
GGIEE  vidbibns ixenecciewtes 80% | 21% | 73%) 81%Au 7); 63 Junlg 
EE: EL, on chabtecarease 1R% 19 17% 1942 My 14 104g Feb 3 
ONE eo a Picks nosis choad 36% | 37'2/| 3348) 40% My 13 | 20% Feb 3 
Kome, Watertown & Og... 115% 115 Feb13 | 114% Apr 7 
*Rubber — EE we ET causes 1 2 Ee, «=P eeedadepeecncs | cobedees- cbues 
SE BEET, oxonda endaces: 25 28 28 30 Mr 24 24 Jan 16 
St Toaueh. & Grand Island (|| 16 17 16 17 Au 4 13 My 21 
> 3G See 42 45 43 45 Au 6 38 My 21 
S&F eee 25 25 22 25 Au 4; 21 My 22 
St Louis & San Fran latprei} 53%! O34) 53% | 61% Jan15/| 42 Jun24 
Te ics cdvdevecedese<c- ~A% 29% | 27 34 My 19% Feb 19 
StL&S F,C & EI ctfa..../t115 ous - 125 Jun 1/100 Apr29 
GO POL CEED . . ccc ccce- nce. POR “ a ee a 
St Louis Southwestern ... |} 18 18 17% 18% Jul 31 Mr 7 
A cthbnbcdbannesebveots 404} 41 40 41% Jul 31 24% Feb 19 
Sears-Roebuck pref. -........ 89 90 My 20} 86% My 16 
Sloss-Sheff Stee & Iron Co.| 64 65 62% Au 36 J 
GES havthsccicesudbueses + 97 100 100 Au 4] 87Jan 7 
Southern Pacific ........... 95% | 96%) Y2% 6% AU 7 66% Feb 17 
csr ad. ccedeks 118% | 119% | 118% | 125% My 13 | 106% Jan 
oom ern Kailway .......-. 19% | 20%); 19 20%Aa 4 9% Jan 10 
ieee ditiinnnetsae 50% 51% 49% 51% Au 4 25% Mr 5 
Southern R'y,M&0O ae biditian 70 70 77%2Feb 7| 75 <Apr2s 
ta BE PSS : _ obs Feb YW 
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STOCKS Last 
Centinued. Bale 
Friday 
Texas Pacific. ..... ecee| 20% 
er * 7) eae t 62% 
Third Avenue............... 36% 
Toledo, Peoria & Western../t 17 
Toledo ay pen pare & Light... 9 
= & Western Be te 
Trin city Rapid Transit..; 1 
“Union Bag & Paper Co.. 8 
RE ER PRR 6lig 
Union TD . sonia dddnieente 157% 
PG digs Kis abbdssipedne 83 
nited Cigar Mfg. pf ...... -|t 90 
Un'd Rys Investment Co...; 23 
itshinavetnes +4 Gnocdes 39% 
Un’'d Rys St Louis pret need 
OU 8 Cast Iron Pipe ........ 27% 
Oo ee  rtionegendadogsGd 75 
sf 5  —_ eeneueraeee t 75 
Bae: Bec ecocccocesseses 6 
q- eee t101 
U 8 Realty & pe 51 
*“U S Reduc & Refining.. 14% 
do peat To aht ohitinnseenbadiion 37 
ff 2 (ds §-§@-« Se 35% 
do lst pref eeeee-| 102% 
os cea indeas 74 
5S 46 Pe ee 
5 PT 09% 
a eager P ccccovcccccocse 44% 
bt Chemical pibtiee-cebatiaell 281g 
do nat pabbnebadtinbademmade’ 107 
Va The , Coal & Coke...... 61 
‘Vulcan’ Detinning ......... yy 
TT, dumeseeseveesoodsne 28 
Wa nag chee bencudlibendiine 13% 
STs dxhedaddoodobesneaee 2744 
Wells-Fargo Express....... +250 
yestern Maryland ......... 13% 
W U Telegraph ............ 57 
Westinghouse E & M...... 76 
do — Pi ndetivessedstants 9u 
Whee is Min suseoseondi 10% 
do 1 iat ET cudehsigeaknduss +18 
do ‘ ae. 11 
—— Conran scbpiemnine 21%, 
_ do pre ini on 43 























ACTIVE BONDS. 





ACTIVE BONDS. 





Express 48 .......... 
& tend Sema ~~ 
Cotton Oil 448. . 
Hide & Lea. 68 
Ice Securities 6s. 
Spirits Mfg. 6s . 











4s 
i gy , aaPibetaaes 


I a 





& N col 
Baltimore & Ohio prior 343) 
do geucra) 48 .........-... 


E 

do South west Div 3'4B.. 
rooklyn Fer ee 
rooklyy Kap Tran ref 48 . 
Brooklyn Rapid Transit Bs. 
srovkiyn Union E) 1st 58 . 
Brooklyp Union Gas 5s..... 
Buff, Koch é& Pitts gen 5s . 
Canada Southern 20 58 .... | 
Central of Georgia con 5s. .-! 












































do lat pref income......... It 


do 2d pref income ......-... 
do 3d pref income .........! 
Central Leather 5s.......... 
Central of New Jersey gu 58 
Central Pacitic let 4s ....... 
Ches & Ohiv yal  ~peeereae 
do general 4498 ..........-.- | 
do Rich & All Vet con 48.. 
doe do 2d con 48............ "| 
yong & Alton 3s deena 
Chi B & Q, Ill div 3 ya. seis 
do Illinois Div. 48 ........ | 
do Nebraska Ex 48. ....... | 
Chi & East illinois con 5s . 
Chicago & Erie lst 58....... 
Chi, Ind & Loutsv ref 6s.. 
do refunding 58 ......... 
Chi. Min & St Paul gn 4s... 


do C & Pac Western 58... 
GOO BE Gi sc cnctcndbancees 
dio Southern Minn 6s ..... 
do South Division 58 ...... 
Cni & Noruliwert'p gnu 34s 
Qu extended 48 2.2... .... 
Ciu, KR 1 & Pacific col 5s ... 
do general 46 ............. 
do collateral trust 48. . 
do refunding 4s........... 
chi, St Paul, M & O ges 


Clev,C C &St L gp 48...... t 


du St Louis Div 48 ........ 
Clev Lar & Wheel lst 5a .. 
Co)  adustrial 5s............ 
Cc. Midland ist 48 .......... 
Col] Southern list 48......... 
Consolidated Gas bs. ...... 
Con Tobacco 4s _... ...... 
De! & Hudson conv 4s _.... 
Den & RG con 4s8.......... 
do Improvement 58 ...... 
do consol 4448 ............. 
Diatillers’ Securities 58..... 
»V &G con 5s8.......... 
do Divisional OE 
Erie conv 48............ kad 
do con prior 48............. 
__ do general DO hebktandeccees 








eeeeee 
eeeecee 
eeeeer 
eee 
eee ee 


1048 
106 


oeenee 


oe 
95 


+ 74 
¢ 664 
110, 
}1025 


“*weee 


Week. 

















ae No sales 







































































DUN’S REVIEW. 17 
ACTIVE BONDS Week Year. 
Continued, ore 
Low Low | Low High Low 
25 12% Feb 29 Erie, Pa, col tr 4s t 80 8444Jun 1| 67% Apr 7 
641g 45 Febll || Evansv'e &T H 1st gen 5s. REED scanes | seeees 103 Jun 5 Jan 
324 1543 Mr 23 Bt W & DC 1et6 "6 ie te lll 111 as 6/104 Jan 4 
ee Oe & Rio Grande lat 48..| ----.. | ------ | ------ 74 Mr 
8% 2 S%Apr 9 G B & Western deb B...... 14% 14% Au 7 Jan * 
224g 7| 12 Feb 6 Pe gS FORE RS ee Sd Pye Peres Sw ho: 
49% 7| 33 Feb 3 Hoe alley 4148.... 103 Ase uy 12) 98Jan 6 
91 9) 78%Feb 7 BEL & T Catt GO 46 ...cccccccl ccoese | cccecs | cocess Ig J Apr 2 
ceeses 2/120 Jan 15 Titinots Cen 48, 1952........ «+++. | 101%Feb 3| 97 Jan138 
7%s 6 4 Feb2l ei Comamat SE aeeeeng Pom 01 Mr 18! 98% Jan 22 
59 6 4%aJan 6 = °s a Northern lst 6s../'104 | ..-... | «----- 1 Jan17/101 Mr 
1544s 7};110¢.Mr 2 _ a os anh ages & Geek 90‘e Janis; 73 M 
82% | 85'eMy 22, 79%Apr 2 do = 0 EGE AER 00 - pecebe | casgntcsiscoss 
= Au 3 rt ios + Int 1 Mer Marine ep S 72 i =? 5 4 
nter-Metropolitan 448 .... ‘ Feb 19 
36% 271g Jan 22 International Pager de... 103 | 106 Jnl 27| 101 Apr | 
cecece Feb 10 I Ca 80 Jan 2| 78 Jul 6 
25 18% Feb 24 Internat’l Steam Pump 6s.. Y54g \Au 7 Jan 22 
74 Jan 2 lowa Central lst 5s......... 1U7 | 10343 Jan 31 | 100% Jan | 
seeeee 70 Feb 18 Siete Nat ara 73 78 Febl13/; 70 Jan10 
seeeee | sense nnseneees | +. eee seeenes Kansas City, FtS & Mem 4s 6849) 74% My lz| 66% Mr | 
nesses > Jan15 || Kansas City Southern 38.. «-----| 72 Jub16| 69 Jan15 
501g 36% Feb 5 Lackawanna Steel 58 .......| ..---. | «----~ | --<s-- 92 Au 84 Jan : 
14 4 Feb21 Laclede Gas 5s8.............. 101 | 103 Jul 2 99 Jan 6 
33 16 Febl0 || Lake Erie & Western 1st 58|'109% | ...... | -.---. 110g Mr 27 | 106% Feb 2 
31% 17+ Feb 26 SOMERS: PREM PTERREE got 101 Mri12/}100 Feb2 
93% 76 Febl9 || Lake Shore gn 3498 .........|t 92% | ------ | ------ 94 Apr2U % Jan 2 
70 42, Feb2l OD onciccesecécin 96 9543 My 15| 88%Jan : 
se Sat = : cy Leland Unified de.....] ..-... | eccce. | cocee. = < ie 9 = Jan 
x . en D cocccecccoecccoetl: eT shsces A cannne ‘ ‘ 
39% 20 Jan 2 eT rceenreeenncel v6" | 9 Au bs 
ote ae eens eens Laulevilie Be DER ODS vcccck detans 4 <esces ¥ ceagee 3 Aprl6é| 98 Aprilé 
25% 16 Feb27 || Lavisvle& ‘Nash Unified 4s] 98 97% |: Jan ‘ 5 Mr 7 
103'3 87 Jan 2 ad: ool tr 48................. t 95% | 95% Jul 31 3 Jan 7 
59% 138 Jan 7 d.. So Ry. ‘Monon joint 4s. 7 Jan 794Jul 8 
mS “3 Mr 26 Manhattan con 4s..... ..... 964%; 98 Jan23| 92 Apr 3 
; 25. Apr 7 Metropolitan Street NE Eetiog ie erase 85 Jan3l| 68 Feb1s 
13% % Mr 5 Oe RIED cccincccos<E échsed 1 detcee | wesne: 56 Ape 26 40 Mr 19 
27 13 Mr 3 Mexican Central con 48 .... 82 85% My 25 4\%Jan 6 
ot | tangeenseeenes | eeese screens GO JAC IMOTMS<..cccccccce ft IG | <coccs | -<wcse 2042 Jan 29 14% Jan ; 
13 Mr Op GE RD dc ccccccccscault BO: | scccce | cecces 1349 Apr O Jan 2 
55's 41 Febig Minneapolis & St Lcon 58..|}102% | ----- | ------ 102%Jun15/100 Jan 3 
76 38 Mr ll do lst & ref 48 .... 30 lyJan30; 30 Jan 28 
941 58 Mr 24 Misesari, Kan & Tex ist 4s “7¥g| 99 Myl4 Jan 
V% Rt 7 oe 83% 385 Jull6| 77eMr § 
20 1243 Apr16 do SE (awtig Sonatas Persie: 104 Jul23|; 95 Jan 32 
12 6 Feb27 o sinking fund 4'98...... 80 82 My15/ 71 Feb27 
21% 13% Feb 23 rt 2 2 ere eater 104 104 Au 4/ 97yJan 3 
4234 33 Feb19 Missouri Pacific trust 58 985% | 10l4sAu 6 Mr 
do SE Eb aniiies vee ¥5 2 & Feb 87% Mr 2 
Mobile & ‘Ohio > gen GF scent TE & vetoes | cts 85 «=Feb19 % Feb 18 
Nassau Elec 4s. ............. 75 30 Myi18/ 75 Janis 
National Meaies SRS Fee: FC Sel 82 Feb 7 Jan 2 
N, C & St Louis con 58.....] ...... | ..-... | ..-... 111 Jul 14} 105%Apr | 
Be ee Gl GO, BOE Bc ccccccssl cocccs | bbcdce’ | coccss 1044 Feb 11 | 102g Feb 25 
N Y City 448, 1957......... ------| 110 My 16 5 Jan ; 
New York Central gen 34 914g} YouTunI9| 87g Jan 2 
Low Low do deb 4s, 1934............ 92%, Mr 1 Jan 6 
do Lake shore col 3149s Ba 84 Jul 2y 75 Feb 26 
924g 83. Ja M © collateral 3'gs ....| ...... | -..... | -..... 81 Jan27| 74yJan | 
95 3% 91% Jan° 2 N Y, C & St Louis 48 ......./+100% | ..-... | ------ 101 Mr 95% Jan 2 
di 86 Jan 3 YG,EL. H & P 4s...... 85% | o7 Jul27/ 75 Jan 6 
89% 75, Jan do collateral tr 5s ......... 10045; 102 Myi¥| 38 Jan ; 
70 584 Mr 10 N Y, Ont & West ref 4s _... ¥3 99 Au 2yJan 3 
31 Jan15 Norfolk & Western con 48.. 97% | 98 Au 4/| 92\yJan 3 
73 6049 Jan 2 do divigiona: 1st lien4s...j: 90 | ...... | --..-. My lz} 84%Jan 7 
107% 96% Jan 2 do conv 48.. 87% | Sx% Au 4/ 78 Jan 2 
80%, i838 Apr 23 do Poca, C & C joint 4s. |t 85% | ...-.. | -----. 6% My 20' 77 Jan 3 
V8 7g 95% Jan 2 —, bss mag prior 48. . 10i% | 102% Jul 31 99 Apr 
67% 83 Jan 2 do general 3s ..... ........ 723| 73 Aprils Jan | 
102% 944 J NEON 4aC »B& Qcol.. Yb64g Jun: Y2\y Jan 8 
YV4% 85%, Feb 24 Oregon Ky & Nav 48....... 96% | Y¥7%2 My 21 1 Jan 
94 80 Feb 29 Oregon Short Line lst 6s.. 117 122 My 21/115 Jan 2 
R4% 74 Mr 10 STUD <i. 0cectdé nada. 1 snesen I bene l4yMy 7/106 J 
Y2lo 90 Febl9 Nas | t v1 YS My 18} Sd%Jan 2 
99% 964 Jan 2 Pacific Coast lst 58 .........|410445 | ..-... | ---.-- 105 Jan 24/|10lJan 6 
Cte an, 83 Junl7 Pennsylvania Cou 3 iy, 1912./+ 98 97 ‘4 Au 9l\Jan ; 
93 7 Jan do conv 34s, 1915 ........ YS | 944 Au Jan 2 
883% 83% Jan 7 Peuriad& ¢ Iste.........-... 91%; 924 Au 6 Jan 7 
glce Th ediiibdmanuieiiel Tt ddeniahcaeieee a cniainicn adi -----.| 60 Jan30/; 35 Jul 13 
73 654%2Jan 2 eadinug gen 45 ............. ¥7% 99 My 20 3 Jan : 
1 Jan du Jersey Ceu col 48 . 95 95 JullO| 86 Jan 8 
99% 934 Mr 12 Rio Grande W 48 ........... x7 904 Jan 27}; 83%Jan 8 
4 Y2y Jan 4 SOT OS eS re 76 76 Au 6} 70 Mr 27 
a O08 Mr 19 St Ju & G Iel lat 4a ....... |} 844% | ...... | ~~... 57 Jul 22! s2 Mr 19 
1042 "| Q98%Jan : StL d@ iron M ds.........../F108 | ...... | ------ 109 Jan 16/103 Apr 7 
106 >| O7%eJan 4 PRED thanaes: + 0b4nedede BU 85 Au 7 Mr 13 
Saag 4| 62 Feb 5 do River & Gulf Div 4s. -.---- | 836% Jan 29 Mr 23 
iguittes on 44 Jan 7 St L& 8 F ref 48............ 70 75 Jan 7 64%, Jul 15 
Sev reN 27 Feb 6 do general 58.............. .----- | 10O82Jun17/;103 Jan 14 
97 S5yJan 2 do general 6s.. Pap ‘ae Feet sts 115 Jul 244; 112y%Jal 9 
‘iadecnein J 2 St L & Suuthwest ists -.... 38Yy YU Jan‘ Jan 3 
95% 94 J 10 do zd nal my nik iathhad abiieaier 72 7> Jul 20 66 Febl15 
113% 107% Jan 2 do consul 48 ............... | 53% | 72% Au Mr 6 
101% 96 Jan 3 st Paul, M e BE com Oe . 16RD Ge I ccccce | _cecee 128% Apr21 | 126g Feb 27 
97 Yl Jan 2 1 Beas .econnssdbboas 107% | 107 1 My 21/102 Jan 3 
8Y Apr - a ee OS OO ccacl counes 5 cones I Senses 99 <AprZy 94 Jan 83 
75 67% Mr San Antonio & A P 4s. .... 84%; S86 My 18 78 Jan 4 
67‘ 60 Feb 20 Seaboard Air Line is. ‘ii .....| 87%Jun 5/| 86% My 29 
aS 86 Jan 2 AE a OEE 60 OU% AU 6) 434Mr 2 
1004 ¥7's Jan OI Ee Ok BO Oc wnwdecesl anckuin | ecosuet Mes 97% Apr 6 W64eMr 8 
tein 98 Jun30o So Pacific ref 48. .......... 92%/| #3e2My is S87 Jan 3 
lU6yY Jan 6 "SRB SF IRS 86% My 1 83% Jan 7 
, 108 % Jan 10 Southern Railway 5s ....... 99% | 103 My 13); S2%4Mr 7 
se 117“ Mr 9 o Memphis ae 58... 191 103 Jun &| 96 Apr22 
106 Jul 20 do M ap GP We MD. ca concecce 83 83\%Jun 4 75 Jan § 
101% vO Jan do St Louis Division 4s.. a0 82 My 25 69 Apr ¢ 
103% Mr 23 Tennessee Coal & Iron gen’) 97% | 97% My 29; s2yJan 2 
110 10843 Jan 22 Term Assp St Lref 48 ...../ 95 | ...... | -.---. 94yJun 9 1g Jan 30 
prea ie 104 Febl5 Texas pore od = PP datenues ......|/ 112%Feb 5; 99 Mr 10 
102% 100% Jan 2 pS ESSERE, Sp LER COT, TY Ba 3 Aprld;| 49yJan 2 
‘ipa 101 Jan 24 Toledo, St caAwen. a eal 7 y 9: 80 Janill 
92% 90 Jan do lst 4 SETS EEE EM 75 5 Au 7| 67 Jan 2 
ret eae 99 Junlé Underg'é London 5 per cts.. potions lyApr23 | 40 Apr23 
64% 59% Feb 19 Loe pa acific lst 48 ........ 10144 | 102% Jun24 | 99 Jan 2 
954, 4 Mr 10 Union Pacitic con 48........ 9378 % Au 33 Mr 2 
66 lg 55%, Feb 20 United Rys Sen mn Fram SRG Bivins Bete, |e 73% My 20! 59 Jan 8 
RS 3g Jap 2 TES Seaieie VRS, kor 107 My12/;101 Jan 3 
127% 21 Jan 2 U S Realty & ton RR 80 Sl mMy27| 64% Febil? 
Junot 92 Junl5 Us Redn& Ref ts......... PONS 35 Mr il 70 Feblo 
v3 90 Mr 31 nF Se a > bdbes pemenduas 99% | 10u Jul 23 85%Jan 2 
vag Va-Car Chemical col tr 5s. 102 O02 Au 86 Feb 8 
68 "B83, Feb 11 Wabash lat ds .............. 109g 109% Jan 29 | 102 Feb?) 
64 554 Jan 3 do 2d a a all a Bt 95 Jul ‘9 Mr 23 
91 82 Jan 2 do Ref @ ext4e -........ 58y/| 62 Au 4/ 37%Mr 2 
139 ‘8 Jan 3 Wabash-Pitts Term lst..... 5145/1 57 Au 5; 41 Mr 13 
73% 62 Feb13 Wabash-Fitts Term 2d ..... 13 19 Jap 3 8% Mr 7 
99% 94% Jan 2 Vest Maryland 4s.......... 74 79 My 15; 49 Mr 6 
93 Jul 1 du convertible 48. ......... 45 47 Jan 30 14 
nate 94 Jun25 West NY &@& P Ist 5s ....... .----. | Li44g9 My 22 | 103% Jan 13 
a 98 Jan 12 do general 4 cocses | ORG 7*s Jan 22 
74 644 Feb 19 West Union col tr 5s. ea 87 #4 Janl %Mr 7 
108% Mr ORES sieiii s8y | 89 Jul23; 81 My 7 
oie Jul West Shore ee 102 104 Junl8/; 98 Jan 6 
63% 44 Feb27 Westinghouse El & Mig 5s. 84 88 Jul 67 27 
80 Junl7 Whee & LE con 4s..... 75 75 Au 4/| 6O Mr 6 
70 55 Feb Wiscon Central 4 = “ae 83 86 My21; 80 Mr 4 
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{August 8, 1908. 
— —a 
w OLESALE QUOTATIONS OF COMMODITIES. 
“hE sides at New York, unless otherwise specified.—Corrected each week to Friday. 
| oy | | This | Last 8 | Last This | Last 
“Week | Your ond Year Week Year Week | Year 
an oe ee oe ae i 
APPLES-- | DRUGS—Continued. | LEATHER—Cont d. n> a eg ipeavereseis 
Fresh, “i -avemnge.. - 175 \ 2.50 |” ETRE R RSet 44 4% || Glased kid............. 14 7 POPP... .- ccccrssvesess % a: 91g 
i notin» oonbavell 7 72 || Gambier ............-- 44) 4% Oil grain, No.1,6 to7 oz. 14 174 | Nutm og icing calvivtinieciiliell 13% 
BEANS Bags. | | Glycerine ddiimaaingtiies 3 yer 141% || Glove rain, No. 1,402.. 10 12 SPILRITS—Cin. ‘gallon % 1. 39 1.31 
Marrow, Choice .......-.. 2.35 2.00 | Gum Arabic ........ 25 | 26 Satin, No.1, large, 4 OZ. 9 13 SUGAR— 
Medium ... 2.35 «1.65 | Benzoin .......... 44 | 35 | Split, Crimpers’ No. 1, It. 18 | 24 |; Raw-Muscovado,1001 3.62 m3. 44 
BOUTS & SHO ES— pi Gamboge ......... 70 | TT es: i inesdsuncts 37% «42 BeGnen, crushed ....... 85 5.65 
Men's grain shoes... .... |~—=«21474/) 1.70 | ERE REE 7 7 a Per M. | ard,granu., net. . aye: 05 .76 
Creedmore split......... 1.30 | 1.55 SE .... .eakicmen 48 | 62 Soft, spruce............ 17.00 £3.00 TEA, lb., Formosa, fr. . 13 13 
Men’s satin shoes....... | 1.25 | 1.55 Tragacanth., best... 78 tf} 67 White pine b, Re 27.00 (27.50 TU hss Wikdawsssebeeekes 2 
Wax brogans, No. 1....- 1.10 1.20 || | indies Si a ee ee Ck Seer 145.00 md 2.00 Baoan, iow SF ET 
Men’s kip shoes.....-.... | 1.25 | 1.32% || Morphine...... 2.75 8.20 0 ee ee 152.06 956.00 || Best ....................- ‘ 
Men's calf shoes .....--. | 1.95 | 2.10 || Nitrate soda, 100 Ibs - 2.32%) ¥.47% CR. ce tatieccauieul (95.00 9100.00 || Hyson,low .............. 
Men's split boots........ 1.70 | 1.87% || Oil Anise, Ib.......... 105 | 130 Whitewood ......... 44.00e964.00 || Best..............----.... 
Men’s kip boots.......-- | 160 | i.75 Bergamot......... 3.20 4.30 METALS—Per ton | TOBACCO —Louis, Ib | 
Men's calf boots......... | 2.60 | 2.72% ee | 1.05 1.40  [ron,pig,fd’y,Phila, No.2/ 16.50 W22.00 | Burley red— 
Women’s grain.....-..--. | 1.37 ‘3 = & Sa vee 5.50 700 | Bessemer, Pittsburg. - 6.40—822.90 | Common, short......... 
Women’s split........... | 1.07*%s| 1.1749 || Oxalic acid .........-. 6% 8% Gray for “Be. , Pittsburg... 14 90 (21.90 || Common ................. 
Women’s satin 9749; 1.15 || Potash ..........-....... Gar 644 || Steel rails............ ... 00 (23.00 ona aqdauetebsares<é 
BUILDING MAT'LS | Prussiate Potash....... | 144um 164 || Bar, refined, per100Ibs§\ 1.40 | 185 | Fine.............2...-.-..| 
Bric, Statecom.,perM. 4.50<® 7.00 || Quicksilver-. wuld 59 ‘ 514% Plate, tank steel. ...... 76 | 186 | "Burley, colory. 
Lime, Kastern com. »bb1.| 80 | 80 || Quinine..............--- 16 16 Bar, Iron,common, Pitts} 1.40 | 1.70 || Common........... . | 
Glass, window, leasdis..| 2.45 | 2.45 || Salammoniac . Aimiakte 94 || Structuralbeams, “ | 1.60 A See ~~ (eee 
Lath, Eastern spruce... .| | 2.90—e 3.75 Saitpetre, 100 RE 3. 5p. 25 Structuralangles, “ | 1.60 | L7O | Dark, eReNS. 
URLA P— | Sarsaparilla, lb......-...| 37 45 | Wire nails, « | 1.95 | 2.00 || Common. ................ 
10a 08., ea ee | 6.35 | 7.25 || Sedaash, 100 Ibs........ ; 90 872 | Cut nails, a 15 ae 2.10 || Medium ................. 
~ PUR iascsenssael 3.75 | 6,00 || Sulphuric acid -......... / 90 | 1.00 Sheet No. 27 “| 2.40 | 2.50 | Dark, export. 
COFFEE—No. 7 Rio, — 6 $38 || Vitriol, blue......... | tig «= 7 shia Ree. = ok sem Jeedabbetionsnesn 
COTTON GDs— Pr.yd) P<: 6: TRIED dvbilestswecevevai a 4.00~\%5.15 || Medium .............-... 
Wine anectings {0-4 a; 7] %%, FERTILIZERS susintsiian aninebatiiaiganal 0.70 NB8. H TURPENTING— Gail 
Wide sheetings ..-. 30 | 35 || Ground bone, ton..... 22.50 ko). ees 3.39 | 409 | VEGE SABLES— bbi | 
Bleac eg sheetings, st. 943) 114 || Sulp. ammonia, 100 Iba. | °200 7 4g | MO SSES__ Gallon... 23 | 22 || Cabbages ..............== 
Med | By 8% || FIS || OIL—Linseed, gal .. "eo te! ~~ geeEnieses | 1. 
— ‘shiceting, 4 yds... 5 | Cod, Georges, , | 5.50 | 600 {| Vegetable— l] Potatoes .......-.--------) 2. 
fendes’ eee Jobpakeba N 5 61. | Mackerel, No. 1, bbl....) 20:00 123.00 age Cochin. .....- 7 = 10 || Turnips.............-.-. 
Brown drills, st......... ye eS baa 942} 6& || WOOL—Phila., ib. 
Staple ginghams........ | D 742 || Clears, bbl. sia eaceainabbaniglil 3 50 3. 50 Geavenneed oil, prime. - 4] «ee 56 || Average 100 grades. . Ne > 
Blue denims, 9 oz......- | 114y@® 1649 || Patents ................5 4.60 | 4.50 | Animal— nial . || Ohio XX............-.--. 
Print cloths ............. aly 5% || GRAIN—Bushel. || Lard, prime ............ 68 . 7 | panties 60+ mesecceal 
DAIRY— IE cadideic’s wahaundtaipaecass 80 85 || Extra No.1 ............ 54 57 | “ Medium 
Butter—Ib— | herent epee: N 36% 61 || Fish— y || oN. ¥. & Michigan— 
Creamery,fancy ........ | 324 SE ED eiicttn Setaeveennl me 76 95 || Cod; domestic .......... 40 —— 38 || Three-eighths ........... 
State dairy, extras...... | 2] Ly MEE vdoudiuaansccnsinnedes ~~ 60 54 || Newfoundland ......... 42 a 40 || Quarter blood...........- ‘\ 
Cheese—!b | | Rye icocelliiesiiuinaisiteeinaleaia 83 38 || Mineral— | ] Wisconsin & 111.— 
State, f. c., small, famey. | 12 12 1 DED cticcpeneesstavae h 1.03% 95% || Petroleum, crude .......| 1.78 | 1.78 | Le ER 
F. c., small, common. B%, 11 || HAY—100 Iba No, 2... 65 «1.00 || Refined. barrels, cargo..| 8.75 | 8.45 || Medium ................. | 
Eggs—doz.— | HEMP —lIb. | Buik— 5.00 | 5.00 || Quarter blood ........... 
Nearby, fancy, best_.... \ 26 ‘ | Manila, current spot.... 6 =a 9 | PAPER, News, 1001 2.25 2.45 || UR weinitiahiendhdiiaceaitiiit tite 
Western, fresh, gath.ex.| 20 || Superior, seconds, spot. i ak a PEAS—Choice, -----| 2704265 | bse & So. Dakota.— | 
Milk—40aqt.can netship.| | 90 IDES, Chicago, lb. | _ PROVIS' NS—100 Ibs. > aS eee 7 22 
DRUGS & CHEM’S— | Packer No. 1 native 15% 14 || Beef, live.............. 4. Saps 60 | Mediim ssieiaembiesedaes 18 24 
Alur, 100 Ibe + peeeent 1.75 | No. 1 Texas . 15% 14% || Hogs, live ............. 7.25 \% 6.75 °|| Quarter blood...........- 20 \ 25 
Arsenic, white, ib_...... 3* 744 || Colorado ...... o 14 12% || Lard ............-.-....2 9.65 9.10 Ay pa we. &Idaho— 
Bi-carb. ‘soda, 100 fos ...; 1.00 || Cows, heavy native. 13% 12% | 0 Sea 17.50 8 00 FABRE ET EOLA 13 18 
Bi chrom. potash, Ib. ....| 8 '| Branded Cows....... \ 12 12 Sheep, TD oiienualsekelial 8744.50 || Hea 17. 4 AEROS 12 17 
Bleaching Pow’'r, 100ibs 1.15 aunty. No. 1 steers... 13 DBAs Ti ker cc ccteucnesds 5.44 =~ 6.37 WOOLEN GDS.—Y4d 
a re 43, 75s || No. 1 cows, heavy....-. \ lly 10 || RAISINS Lon. layer. 1.25 2.00 Clay Woosted, 16 oz ....'| 1.57%) 1.574 
Brimstone, Ton .... _...| 22.00 |22 50 || No. 1 Buff Hides...... A 114A 10 || RICE—Dom., prime, lb. 6 Ble Clay mixtures, 100z.... | 1.50 | 1.50 
Calomel, Ib ............= 74 3 es “Ore ~% 12 111, || RUBBER—Para, fine = 2 .68 || Thibet, all wool,240z. | 1.20 | 1.20 
Ss cide ccnccpesuud | 60 || No. 1 Calfskins........ ™m 1446 144% )) LT— Dress 8, fancy -...-. 35 35 
Carb. Ammonia ......... 7% HOPS—N. Y. Ste., new 7 « | Domestic, 224 Ib. sacks.| 1.15 95 Broadc * ES 75 75 
Castor Oil .......-.- 10 JUTE—Spot, Ib....... 3.75 15.50 | Turk’s Isiand ......... 76 76 lpot “T”’’ flannels ..... 35 
Caustic soda 70p.c.,100 ibs! 1. 85 LE ER— | SILK—Raw, lb ....... 4.17 \% 5.60 Indigo flannel suitings | 1.50 
Chioroform, Ib...........; 27 Hemlock sole, B.A., Ilt.. 22 26% | SOAP—Caatile, Ib --... 8 7 | Cashmere cotton warp. 224 2243 
Chiorate potash......... RBs Non-acid, common .... 214% 26 SPICES | Plain Seseeee. 2 14 02... 97%, 9749 
Cream tartar .........-... L” -@e Union backs, heavy BE ii CRBV OD. nc ccecceese---: 10% 16%, Serges.120z.. - {1 1.00 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage — Month Fiscal Year to Lae Date. Month —— Fiscal Year to Latest Date 
1907. 1906 Period. 1908. 1907 8. 1907. Period. 1908. 1 1908. 1907. 
3,734 3,774 *N. Y. Central......... June... . $7,269,867 $38,684.259 0. 662,603 46,930,890 June..$2,174,683 $2 562.5 593 $8,887,480 $9,530,: 348 
2,169 2,151 Erie. WER RE 3,851,255 4866,662 45.670.370 49,000,878 May.. 1,088,246 1,648,104 ,336,925 13.872 634 
3,839 3,747 * Pennsylvania aeeeee nih Se “ re KTS 14,035 506 64,020,717 79. 141, 617 June.. 3,691,764 4.402 564 16,272,869 19,972,169 
4,006 4,030 Baltimore & Ohio DED ceweségion 6,25 7.196.085 73.6038 731 2,243,922 June.. 1,549,386 2,448,246 19,457,902 27,363,831 
5 4,052 Grand means So panied July,3 wks 2 a0? 548 2,642,992 2,207,548 2,642,992 May $13,928 1,179.773 7,651,110 8,848,269 
1,520 1.520 *Lake Shore ........... un 3 086.054 3, 791,102 18 340.212 21,589,631 June. “86,713 856,568 4,857, 697 5,276,262 
1,745 1,745 Be gy Central . ane i EE 1 977,246 2.376.125 11,735,280 13,833,977 June 572,511 399,595 2,552,220 2,302,557 
16 2,517 A SS > kpékecions 2,011,759 2,309,859 2,011, is 2'309,859 May. 375,992 539,553 6,214,280 7,135.765 
1,415 1,415 “Pits. C. C. & St. L.. pol sébdatsor 2,205,373 2, bay 937 12,224.5 15,935,776 Jnué 663,625 645,157 3.036 138 3,507,775 
1,891 1,891 *C.,C.,C. & St. L......Jume......... 1,983,162 2.323 9,914, 979 12,440,766 June 536,149 709,413 2,008,385 2,712,061 
610 610 ean Central. ....... Ee 2.280.166 2,464 pr 24,922,887 24,249,172 May.. 1,033,852 1,202,461 10, 679,075 11,329,852 
999 1000 Reading .............. Meera 3,294,931 4. 995.910 38,720,430 39,537,557 May.. 1,198,953 1,569,983 14,226,693 14,598,420 
1,443 1.429 Lehigh Valley ........ er. 2,982,167 3.164,357 32,443,535 32,261,825 May.. 1,264,357 1,170,260 10,696,227: 31,436, 
546 546 N. Y., Ont. & W......June......... 740,264 726,246 8 121,494 8,292,361 June 267,269 195,395 . 534,532 2,058,01 
569 562 Buffalo, Roch. & P . Pl or 664,854 826,450 664,354 $26.450 June 279,934 476,409 3.234.329 3 524. oe 
191 191 *Pitts. & Lake Erie...June......... $835,385 1,386,503 4,095,747 7,042,041 June 169,946 313,583 878,376 1:395,164 
450 450 *Northern Central _...June ......... 969,300 ; 165, 700 5,430,900 6,346,100 June 313,400 272,400 1,084,900 1,095,600 
712 712 *Phila., Balt. & Wasb Fane ae 1,430,300 1,481,100 7,740,000 8,178,000 June 381,400 365,400 1,553,900 1,425,c00 
347 347 Hocking Valley ..... UI ics iach wl 303,603 66 +,337 5,395,142 6,232,802 Apr... def.3,847 197,621 1,332,887 1,662,434 
4,377 4.459 Illinois Central. BOSS 4,062,349 4,382,894 53,935,654 56,610,533 ay. 996,159 _—i1,: 292,916 11,687,268 14,896,169 
970 915 arte & Alton ..... PD cocaine + 0 956,018 1,050,761 12,087,734 12,690, 061 June. 356,589 6,057 3,955.70% 4,416 868 
818 818 Chicago Great West..July, 2 wks.. 273.273 300,061 273.27 300,061 Apr. 67,544 155 o00 1,127,608 2,064,867 
977 977 Wisconsin Central ...April......... 549,120 666,617 6,225,494 6,175,520 Apr 112,955 0,494 1.649535 1.846,584 
7,049 6,961 St. Paul............... RES EA 4,127,133 4,926,565 52,541,353 55,668,624 oe. >.) Meee oo ee 
1,705 1,693 Omaha................ ees 900,938 1,055,205 11,933,418 11,882,716 ie 
7,551 7,429 Northwest............ June ecoee§ 4,809,519 5,836.400 63.219.344 63.354,366 May 1,483,468 1,813,872 19,652,023 22,027,573 
(80 7,218 RocklIsland ........ SN 6s ela dnide nee aes 5,124,093 54,286.918 54,790,153 May $19,699 1,081,533 13,046,206 16,276,180 
2,232 2,020 Minn., St. P. & Soo. July. 59. 927,149 ,102,160 927,149 1,102,160 May 188,927 563,388 4,016,829 5,017,756 
4,058 4,058 Atlantic Coast Line. Zone jai liione 1,873,966 2,097,104 25,979,052 26,771,523 June 276,992 384,493 5,800,877  6.329,501 
é 7.374 Southern ............. ssktacoce 26a 4.739 909 3,924,104 4,789,909 June 999,546 1,176,596 11,059,027 11,953,712 
1,832 1,827 Chesapadics & Ohio . 4 white ies 1,923,424 2,430,680 25,845,272 25,796,861 June 565,714 909,709 8,656,525 9,146,555 
1,877 1,861 Norfolk & Western ..Junej......... 2,151,236 2,751,383 28,962,217 31,164,381 June 70,049 = 1,107,592 10,402,730 11,649,845 
306 4,131 Louisville & Nash . oS Dchasiiealnitdiion 3,541,230 4,126,037 3,54: ,.230 4,126,037 May. 798,181 1,109,340 9,987,894 13,866,916 
926 926 Mobile & Ohio.. — paneconseé 735,499 908.485 735.499 908,485 Ma 128,044 201,62 2368887 2,950,985 
1,230 1,226 Nashville. Chat ...... Es clhihimensnt 804,194 1,122,311 10,022.722 11,124,678 May 224,263 226.440 2,244,453 2,298,32 
336 336 6 Cin., N. 0. & T. P....July,3 wks.. 400,696 499,546 400,696 499 546 June 190,304 160,038 1,741,977 1,603,051 
1,899 1,878 Central of Georgia .. July, 3 wks.. 636,100 635,500 636,100 635,500 May. 80,283 142,258 2,280,683 2,497,418 
2,611 2,611 Seaboard Air Line ...April.......... 1,306,772 1.422,346 13,315,705 13,628,405 Apr. $12,307 254,236 3,192,853 aon 96 
1,239 1,211 Yazoo& Mississippi June ......... 587, 763 733,808 9,691,703 9,489,660 Apr. 14,423 73,188 1,071,621 1,299,645 
9,273 8,434 Atch., Top. &S. F...June......... 6,330.618 7,950,058 90,617, 796 04, 343,307 June.. 2,375,974 2,681,092 26,549,236 33,069,952 
5,062 5,069 St. L. '& San Fran.. Ss a0 ociteess 3.017.688 4,282,354 43.357,9 45,526,032 May. 669,258 1,172,560 11,733,321 14,716,611 
6,375 6.276 Missouri Pacific...... i <.siengitiienin 3,572,496 3,976,546 3,572, 496 3,966,546 Mar.. 1,195,312 1,466,981 9,191,968 11,845,082 
3,072 3,043 Mo., Kan. & Texas.. June oe 1,730,114 2.113.161 23,283,669 6,183,958 June 269,320 695,035 6,851,562 9,453,397 
2,500 2477 Denver & RioG......July Sete 1,627,500 1,948,900 1,627,500 1,945,900 May 472,316 622,153 6,981,909 6,430,394 
1452 1.452 St. L. Southwestern.. Fuly gmateeidina ms 764,175 859,506 764,175 859,566 May 24,573 240,352 1,759,438 ctl te 
1,707 1.665 «Texas & Pacific ...... ET wembed dese 901,452 1,215,546 6,916.159 6,609,080 «2° p<oan 
1,104 1.006 Int. Great Northern. July.......... 494,000 572,000 194,000 572,000 ial 
1,857 1,663 Colorado Southern ...July.......... 1,162,628 1,190,223 1,162,628 1,190,223 June 335,959 -337,596 4,686,535 4,392,120 
6,982 5.906 Great Northern ....... June......... 3,561,939 0,211,486 OSL. 6 ee SE er, en sk a Sa gece 
5,401 5.401 Northern Pacific LD Jedecuine 4,324,244 6,392,792 68,319,921 68,985,547 a te a eee re ke a ee 
5,610 5,404 Union Pacific. ........ | RR 5,846,593 6,957,342 69,008,043 69,644,015 May.. 2,768,803 2,837 079 28,940,593 31,347 pots 
990 7,906 Southern Pacific __.. May.... 9,228,258 11,231,608 114,717,613 114,999,972 May.. 2,377,421 3,330,625 32,333,331 40, .2138,06 
8,154 8,777 Canadian Pacific ..... PUR ncrntdens 6,196,000 6,898,000 6,196,000 6,893 ,000 June.. 1,675,495 2,415,106 21,792,364 pprenptd 
3,154 3,026 Mexican Central .....May.......... 2,794,474 2,995,982 32,869,4 {3 0=—s_- 28, 492,108 May.. 289.4338 897,031 9,940,929 8,576,541 
en 887 Mexican Int.......... July,3 wks.. 395,845 497.998 395,545 497,993 May. 276,175 290,570 2,641,078 2,575,901 
321 *Mexican R. R........ June,3 wks. 410,300 734,057 3,7 26,800 3,777,700 OE aes Wika e) ates ex a 
l, 730 1,730 National of Mexico ..July, 3 wks.. 524,420 918,485 824,420 918,485 May. 471,976 558,745 5,253,192 6,206, B05 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


New JERSEY, Manasquan.—Manasquan Na- 
tional Bank. (9213). Capital $50,000. Wm. P. 
Taylor, president; Henry Wainright, vice 
president ; R. D. West, cashier. 

New York, Middleport.—First National Bank. 
(9206). Capital $25,000. Geo. R. Sheldon, presi- 
dent; Chas. B. Shafer and Edgar Knapp, vice- 
presidents; Everett A. Pearce, cashier. 

PENNSYLVANIA, Littlestown. — Littlestown 
National Bank. (9207). Capital $25,000. Geo. 8S. 
Kump, president ; S. D. Mehring, vice-president; 
W. R. Robinson, cashier; Paul G. Hartman, 
assistant cashier. 

PENNSVLVANIA, Riegelsville.—First National 
Bank. (9202). Capital $25,000. Lee S. Clymer, 
president; R. A. Shimer and John B. Poore, 
vice-president; Henry Wells, cashier. 

Groreia, Macon. — Commercial National 
Bank. (9212). Capital $125,000. E. Y. Mallary, 
president ; Cecil Morgan and J. J. Cobb, vice- 
presidents; E. N. Lewis, cashier. 

Mississippi1, Ripley.—First National Bank. 
(9204). Capital $25,000. H. P. Luna, president ; 
T. J. Cole and C. F. Morgan, vice-presidents ; 
J. A. Smallwood, cashier. 

NortH CAROLINA, Forest City.—First Na- 
tional Bank. (9203). Capital $25,000. G. E. 
Young, president; G. P. Reid, vice-president ; 
W. W. Hicks, cashier. Conversion of the For- 
est City Bank. 

Tzxas, Kosse.—First National Bank. (9205). 
Capital $25,000. R. J. Garrett, president; C. O. 
Robertson, vice-president; W. L. Forbes, cash- 
ier; Lee Brady, assistant cashier. 

ILLINOIS, Minooka.—Farmers’ First National 
Bank. (9208). Capital $25,000. James P. Glen- 
non, president; John W. Bwyer, vice-president; 
David A. Henneberry, cashier. 

Inp1anA, Shirley. — First National Bank. 
(9209). Capital $25,000. Wm. W. Beeson, pres- 
ident; L. A. Johnson, vice-president; John R. 
Kitterman, cashier. Conversion of the First 
State Bank. 

Oxn10, New Paris.—First National Bank. 
(9211.) Capital $25,000. Samuel W. Gaar, 
president; C. A. Hawley, vice-president; M. H. 
Pence, cashier; Marie E. Peelle, assistant 
cashier. 

WASHINGTON, Harrington.—First National 
Bank. (9210.) Capital $50,000. Harry Ochs, 
president; Thos. H. Brewer, vice president ; W. 
W. Downie, cashier. 





APPLICATION TO ORGANIZE. 


New JERSEY, Cape May.— Merchants’ National 
Bank. Capital $50,000. Correspondent J. Percy 
Smith. 

PENNSYLVANIA, Howard. — First National 
Bank. Capital $25,000. Application filed by 
Matthew Rodgers, Jr., Mexico, Pa. 

- Inurvors, Mount Auburn.—First National 
Bank. Capital $25,000. Application filed by 
J. D. Henderson. 

INDIANA, Beech Grove. —First National Bank. 
Capital $25,000. Application filed by John 
Wocher. 

Montana, Harlowton.—Musselshell Valley 
National Bank. Capital $50,000. Application 
filed by A. C. Graves. 

WASHINGTON, Monroe.— First National Bank. 
Capital $25,000. Correspondent, Monroe State 
Bank. ’ 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ARKANSAS, Wilton.—Bank of Wilton. Capi- 
tal $25,000. W. C. Greenway, president; J. E. 
Smith, vice-president; Geo. M. Tilfor, cashier. 

TENNESSEE, Athens.—Etowah Bank & Trust 
Co. Capital $25,000. Organizing. 

Texas, Weimar.—First State bank. Paid 
capital $25,000. J. B. Holman, president; B. H. 








Walker and Frank Verunac, vice-presidents ; 


Forrest B. Holman, cashier; W. F. Miller. 
assistant cashier. f 

Texas, Linden.—Cass County State Bank. 
Capital $15,000. C. H. Nelson, president ; W. H. 
Harris, vice-president ; I. N. Marett, cashier. 

Texas, Westhoff.—Bello State Bank. Paid 
capital $10,000. Henry Dreyer, president; B. H. 
Walker, vice-president; A. G. Lichey, cashier. 

Vireinia, Craigsville—Bank of Craigsville. 
Capital $25,000. J. B. Clayton, president; J. B. 
Tuttle, vice-president; W. A. Alley, secretary 
and cashier. 

CoLorapo, Lyons.—State Bank of L: ons. 
Capital $10,000. Geo. Stickney, president; Mar- 
vin W. Turner, cashier. 

Iowa, Buffalo Center.—Buffalo Center Sav- 
ings Bank. Capital $10,000. Filed articles of 
incorporation. 

Iowa, West Grove.—West Grove Savings 
Bank. Capital $10,000. L. A. Andrew, president ; 
Milton R. Harris, vice president; Carl Trout, 
cashier. Succeeds West Grove Bank. 

Kansas, Highland.—Farmers’ State Bank. 
Capita] 415,000. E. C. Winzer, president; J. F. 
Stricker, vice president; C. C. Webb, cashier. 

Ouxu10, Columbus.---Teutonia Savings & Loan 
Co. Capital $100,000. Harry H. Armbruster, 
president; O. S. Hoffman and P. J. Magley, 
vice-presidents ; Robert Candy, treasurer; Geo, 
J. Magley, secretary. 

WasHIneTon, Pe Ell.—Boynton Bros. & Co. 
Private. 

QurEBEC, L’Assomption.—Banque d’Hoche- 
laga. Branch of Montreal. 

UEBEC, L’Epiphanie.—La Banque Provin- 
ciale du Canada. Branch of Montreal. 





CHANGE IN OFFICERS. 


Maine, Skowhegan.—Second National Bank. 
Rupert E. Jackson is assistant cashier. 

PENNSYLVANIA, Lehighton.—First National 
Bank. Henry Bretneg is cashier. 

PENNSYLVANIA, Pittsburg.— Mount Wash- 
ington Savings & Trust Co. A. L. Richmond 
and Emanuel Weiller are vice-presidents; G. 
E. Gordon, secretary and treasurer. 

ALABAMA, Luverne.—First National Bank. 
W. B. Ruff is assistant cashier. 

ARKANSAS, El Dorado.—Citizens’ National 
Bank. Geo. S. Miles is president; H. C. 
McKinney, vice-president. 

ARKANSAS, Little Rock.—German National 
Bank. O. P. Robinson is second vice-president. 

TENNESSEE, Lewisburg. — First National 
Bank. W. D. Fox is vice-president; W. R. 
Hutton, cashier. 

TENNESSEE, McMinnville.—People’s National 
Bank. J.C. Biles is president; Frank Colville, 
vice-president; G. M. Smith, cashier. 

Texas, Center.—First National Bank. A. R. 
Fox is president; H. H. Jones, vice-president; 


John S. Kennedy, cashier; T. T. Smith, 


assistant cashier. 

InpIANA, Mishawaka.—First National Bank. 
E. N. Johnson is cashier. 

Iowa, La Porte City.—First National Bank. 
J. H. Lunemann is president; R. A. Perkins, 
vice-president ; C.-B. Gingrich, cashier. 

Kansas, Ellsworth.—Central National Bank. 
Geo. T. Tremble is president ; B. L. Gardanier, 
cashier. 

Kansas, Hutchinson.—Commercial National 
Bank. A. H. Suter is cashier. 

Kansas, Lawrence. — Lawrence National 
Bank. I. J. Meade is vice-president; George 
W. Kuhne, cashier. 

Kansas, Wichita.—National Bank of Com- 
merce. C. W. Carey is president; J. H. Stewart, 
second vice-president; F. A. Russell, cashier. 

Minnesora, Alexandria.—Farmers’ National 
Bank. James H. Letson is vice-president. 

Minnesota, Braham.—First National Bank. 
L. V. Skoglund is assistant cashier. 

Minnesota, Sedan.—Farmers & Merchants’ 
State Bank. Arthur Erickson is assistant cashier. 

Minnesota, Watkins.— Watkins State Bank. 
Emil Enderle is cashier. 





Merchants National Bank 


| FOUNDED 


1803 New York. 


Resources, $30,000,000. 








BODINE, SONS @ CoO.. 
BANKERS AND BILL BROKERS. 


Dealer: in Com- 

mercial Paper. 

Collateral Loans 
ted. 





129 South Fourth St cet 
PHILADELPHIA. 








Missouri, Butler.—People’s Bank. J. R 
Jenkins is president; C. A. Lane, vice-presi- 
dent; Wesley Denton, cashier. 

Oux10, Ashtabula.—National Bank of Ashta 
bula. H. R. Faulkner is cashier. 

Ox10, Cincinnati.—First National Bank. 
John J. Rowe is assistant cashier. 

Oxn10, Marietta.—German National Bank. 
J. W. Alderton is second vice-president. 

OKLAHOMA, Cherokee.—First National Bank. 
O. 8S. Young is cashier. 

OKLAHOMA, Mill Creek.—Merchants & Plant- 
ers’ National Bank. E. M. Frost is president; 
J. T. Graham, vice-president. 

OKLAHOMA, Muskogee.—First National Bank. 
F. C. Hubbard is president. 

Wromine, Wheatland-—First National Bank. 
Frank N. Shiek is president; J. T. Ayers, 
cashier; J. G. Doherty, assistant cashier. 

CaLiFoRNIA, El] Cajon. — Cuyamaca State 
Bank. H. J. Humphrey is assistant cashier. 

CALIFORNIA, Los Angeles.—American Na- 
tional Bank. T. W. Phelps, W. R. Hervey and 
J. C. T. Hull are vice-presidents. 

Ca.irornia, Los Angeles.—Commercial Na- 
tional Bank. Jos. Burkhardt and P. L. Wilson 
are vice-presidents; R. S. Heaton, assistant 
cashier. 

Cauirornia, Los Angeles.—Merchants’ Na- 
tional Bank. Marco H. Hellman is vice-presi- 
dent; W. L. Graves, vice-president and cashier ; 
J. H. Ramboz, assistant cashier. 

CALIFORNIA, Riverside.—Citizens’ National 
Bank. W. B. Clancy is cashier; C. W. Derby 
and M. J. Twogood, assistant cashiers. 

CALIFORNIA, San Pedro.—Bank of San Pedro. 
E. D. Seward is assistant cashier. 

CaLiFoRNIA, Whittier.—First National Ba. k. 
A. Hadley is president; Ralph MecNees, cashier. 

OrxEGON, Portland.—Lumbermen’s National 
Bank. Geo. L. McPherson is vice-president. 





MISCELLANEOUS. 

PENNSYLVANIA, Grove City.—People’s Na- 
tional Bank has changed its title to the Grove 
City National Bank. 

Groreia, Savannah.—Savannah Bank & 
Trust Co. Will increase capital to $700,000, 

Kentoucky, Louisville.—Bank of Commerce 
is to become the National Bank of Commerce. 
Capital $800,000. 

CoLorapo, Aspen.—State Bank ef Aspen. 
Succeeded by the Aspen State Bank. 

NortH Daxora, Anamoose—McHenry County 
State Bank. Capital increased to $10,000. 

Nortu Daxora, Balfour.—First State Bank. 
Capital increased to $10,000. 

NortH Dakora, Bowden.—Bowden State 
Bank. Capital increased to $10,000. 

Norta Dakota, Glen Ullin.—German State 
Bank. Capital increased to $30,000. 

NortH Dakota, Hazelton.—Bank of Hazel- 
ton. Capital increased to $10,000. 


‘Norte Dakota, La Mour.—La Mour State 
Bank. Capital increased to $30,000. 

Wyromine, Shoshoni.—Wind River National 
Bank. Consolidated with the First National 
Bank under the latter title. 

WASHINGTON, Rosalia —Whitman County 
State Bank is to become the Whitman County 
National Bank. Capital $40,000. 


DUN’S REVIEW. 


{August 8, 1908. 











OUT OF TOWN BANKS. 








PITTSBURG PA 


Bank of Pittsburgh 


ational Ay mee gt perme 29 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 13810, 





Capital, $2,400,000.00 Surplus, $2,700,000,00 
Assets, $25,000, -00 


OFFICERS: 
WILSON A. SHAW, President. 
Joseph R. Paull, Vice- Pres. ‘Ww. L. Jack, Asst. Cas, 
WF. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
bd M. Russell, lst Asst.Cas. Geo. F. Wright, Auditor. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, a $600,000 
Surplus, ~ $1,000,000 


OFFICERS: 
JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
LOWRIE, Cashier T.M.JONES, Asst. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Se scat 1878 
Capital, . $1,000,000.00 
Surplus and Profits, 1,000,000.00 


Depesits, @ 2 1 3,.500,.000.00 
OFFICERS 
CHAMBERLAIN, President 
Pe NO Eng Vice- Pres. Pomme eae Vice-Pres. 
J.8. Pomeroy, Cash. fford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. ay ezoier, Aast. Cash. 


PHILADELPHIA, PA. 


1781 1907 
THE ety BANK IN THE UNITED STATES 


rtered by Contimenta! Congress 173). 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPFIiA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPFRIA. 
Iucorporated 1900, 
Capital, $7,000,000. 
Surplus and Undivided Profits, $2,176,000 


OFFICERS: 


J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres't. E. P. PASSMORE, Cas. 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept. : 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 


Capita!, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 


OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 











E. H. 
Ww.c. 























WILLIAM WRIGHT, Mxzr. 








LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, -. - . $500,000 
SURPLUS, . 200,000 








CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 
JA8. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash. 
V. A. LLOYD, Ass’t Cashier. 

Solicits Accounts of Banks, Bankers, Corporations. 
Merchants and Individuals. 


. 7 
National Bank of Kentucky 
LOUISVILLE, KY. 

Capital $1,645.000.00 Surplus. $1,000,000.00 
Undivided Profits. $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 

OFFICERS 
O8CAR FENLEY, President J. M. ATHERTON, V-Pres. 


H. D. ORMSBY, Cashier D.W. GRAY, Ase’t Cash. 
T. J. WOOD, Assa’t Cashier 











ATLANTA, GA, ’ 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 

Capital, ” - . . - $500,000.06 
Surplus and Profits, - . - 546.671.73 
OFFICERS: DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H.T. Inman, Vice-Pres. H.T.Inman 8S. M, Inman 
G.R. Donovan, Cashier.) 'F.E, Block A. R. Swann 

J.S. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE Vice- President 
HARRY T. RAMSDELL, Cashier 
A re eee, Cashier 


Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rovourr Serecerrs. President 
James K. Lywce, Vice-Prea’t J. K. Morrrrr, Cashier 
J. H. Sainwer, Asst Cashier Joszrn G. Hoorsr, Asst. Cash 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 
CAPITAL STOCK, . . - «+ $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M.W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 
OFFICERS 

JACOB FURTH, President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 


O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 
SPRINGFIELO, MASS. 


UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 
CAPITAL, ‘ 
SURPLUS and PROFITS, 
OFFICERS. 
CHARLES W. BOSWORTH, President*™ 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice.Pres. and Treas. 



































$500,000 
300,000 





Collections solicited and Remittances made at 
Lowest Rates. 


RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr.. Vice-President and Cashier 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 


Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 














} 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCIOCO 
Monadnock Block Market Street 


NEW ORLEANS, Hibernia pli Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. Ceicago. 1315 Monadnock Bloc} | 
Kansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE 
3 Wynyard Lane, Sediniir. N.S. W. - 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. 


Codes: 
5th Ed. and others. 











Correspondence Invtted. 
Cable Address 


A. B.C., “TONSON.’ 








William Mann Company 
BLANK BOOKS @) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can he made 
with a Yale Lock. Write for folder. 


S29 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS ‘STREET 


eee 


NEw YORK 


eee 








PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St., Besten, 
AND AT : 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


e IBSON & WESSON 


GENERAL 





INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESNPONDENCE SOLICITED. 








